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MEMORANDUM OF ASSOCTATION
OF
HIMACHAL PRADESH GENERAL INDUSTRIES CORPORATION

L The nams of the Comgany i3 Himuachal Prudesh General Industries Corporation Liraited.

mad Offica :
1. The Registered Office of the Cempany will be simated in the State of ITimachal Pradesh.

l}hjmts Clausze ;
1L The abpeers for whely the Company is established spe -

A. MAIN OBEJECTS

1. To [shbhs}l one or more faclogies, and scl up Plunt und Machinery to manufactire Granulated Balanecd
Forilizers amd o o corry on incidental oo zmcd.i&ry seiivitics i the State af Ijm{,hal Prudesh end other place

2. Tocarry on the business as mannfactuces, processors. producers, buyers, selfers. impaortors, exporters and

dealers i either wholgsale or retail and agents of -

{2} Al types of Fertiiizers including Nitrogenops and  Phesphatic Fertilizers, insesticides, pesticides, natweal
magmre, artificial mapure, chenticals, weedicides, fungicides end remedies of all kinds for asmcultural,
vegctable. commereial cropg dnd [Pt sriowing o other similar purposss whether prodoced from vegetable
or animal muader or by anv chemical process and through wastes of indusiey and all types of packazing
mmterial thereof; and

(2) sprieoltueal mochinery, water pumps, engines, electric snd diesel motors. tractors, other asricalural
machinery, tocls, impiements, automobiles, jesps, moter cars, motorcyeles, trucks, Bk vans, trolleys,
 Lamveyeor belis and theit spares; and

3 To manufucturs, produce, refine, process, formulate,  buyy sell, export, 1mport, or otherwise deal inall

mqﬁhﬂda of chemicals ncluding withoul Lmiting  the generality ol the foregoing laboratory and scientific
: : ;': 1';:‘115: of any nature, ysed ar capahle af I::emc, used - in the pharmaceatical  indostty, aericoltoral
MW medicines,  femilizers, petro-chemicals, indusitial chemicals or any  mixtures, derivatives and
mﬂﬂ!’bﬂ!&v&'

4. Ta umnd'm:ture-,- sell ar otherwase to deal In all kinds of electronic goods and ailicd prodncis;

5. Tﬁ carry om the business of manyfacture of and to s2ll otherwise to deal in all kinds of hosiery 2oods, varm,

cotion and sdk pradects. cotton/woolen earpers and their alliad products:

6. To carry on the busines of snanufacturs, sall or otharwiss to deal b all kinds of detergests, salt and its

sllied provucts

7. To carry on the trngﬂﬂess of purchase, manufacture szl or ctherwise to dexl in spirits, wines. Liquors,

Industrial & Potablc slcohol of all kinds and description as well as other bio-chemic:ls and formulation products and
derivaiivas theesol,

s
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B. OBJECTS INCIDENTIAL AND ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECTS -

1. To mamfactioe, by, scll, exchangs. ther, marowe, manipulate, prepare for moret mmpart and export and
othirwite dealin all kivds of plant, machinery, aoparatus, tools, wlersils, substance mioterigls ancl things ACCEswiry
or convenicnl for carrving on Ay ol the above soeeified business o Fraceedings or usnally deslt in b persoms
engaged m the like busness or professivn.

2. To sequire 1ap tents, trade marks, concessions andior any trotzeled pricesies or rrivileges ar oo fes,
exelusive o rostricied Hghts 07 promeriics or intereste in regpect of any  or all o ahont 2y partieslar technigy: or
iheir provess of fabrication o manufaciuie of sny kind of manure, chemicals, pesticides, Hracoticides, drigs, [or-
Lzers, parts, tomponints. ariching, niachinery or plant andior for the PUIpose o r"ﬁnctfcnnjng of any tmachinery,
tizchine, plant or componcnt. andOr {0 erant leises or suhlet oF transfer or dispose of for or without cossidertion
such trade marks, COTIEESSIOTT, MOROPOliEs or interests’ tn a0y other particular indusry opindusteies 1o DL or

Tersons or sssociztion of PRs0nE O jnslilisios for apy delinite peosranbical tertitories:

3. Toassociote wilh Ay particalar indarries, to onter intas any 1oint ventiure, o Paitnershin, andfor to nndsp
take rendering of tachnical services in the shane ws mantoned in the main vijeets and other projeces.

2. Toenter into partnership or jnte AL artingement for  sharing, poaling, Profits. snvilgamiution, wivon of
intorsts, ECTCDETEN 0N, floul venture, Tociprocal COnRCesslon or olacrwise oF afbalgamale With any person ap CUTT_ ARy
CHTTVINE 00 OF enduwed in or whoud 3o SOITY Dm Of enodse dnonay  business o transiction which this Company s
avthorised to Gurrv on G- efgagsd in any busimess ar undertaking or fransastion which My 3eent capable or bejyg
cartied over or condnared 4o as directly to benefit this Comny.

% To carry on any other (rade or business which may seem 1o the Coffipany  capable of being convenienthy
varried 0n o conmection with an v of the Company's objecls.

6. Toacguieand andustake the whale or a1y partof the busings proderty and hahlities and ussets of iny
Person, fian ur Compary careying on ay busmess, which the Compuny i= anthunsed to PALEY O OT Possessed of
Properiy swiahle for the Furpose of the Company.

7. To toke on Joase, liire, purchase or otherwise dequire end maintiin sy Tands, Tizhiis over of connected with
lands, buildings, work plant: mic Hinery sppacates, stock in Iride, immovable or movable BEOpLTEY of sy degeripiion,
which may bedeemed necessas Yor convenient for any buosiness which the Company = authorised w0 CiLry on, or
olherwise wurm o accornt and use; exercise, develop or prant leascs or liconces in respect of  the properity, righty, or
friformation sa sequired,

& Ta e this Company 1o be regisiered or recognised in any Toreigr country ur place

% Toadopt snck means of making known the production of the Company &5 nesy seem expedient and in
particular by advertising in the press by eireulirs, by purchased and exhibition of WOorks of @it or Diterests. by
priblicaiion of books and e EAZhies or poriodivads and by sramling prizes; rewards and demations.

1. Toborrow or rais= or seoiir= the payment of maonsy insnch manner a5 the Comeny shall think fit and in
sarticular by the issuz of  debantares,  debeptuce brmds’ o1 dehenture sfocks, prepetiial o otherwise secured by
Martgdee if or uny othee secutitis or ehnraes based o the undertaking  of the Company or dny partof it property
both the prosent snd fase including the uncalled capital and the rishis or the Company or without sy such
Sy, and upon such terms a5 fo Privrity or otherwise and gengrolly to borrow money 1M such manner a3 the
company shall tluysk it and 1o make meh  arranesments for oblainis over drafis apd uiher bunkints fnameial
sHsistance as may be deemed sxpedient nnd fior 1he sald purpose to execule necessary desds in wiitne.
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_ 11, Tocomdust m:" smuﬁ?: fi;lxl:ﬂm.a] or any other  bwestigelion, research or experimeanit sith a view 1o
ir!n'nnﬁngegw}’ﬁtt:tmg or improving any process which the company is authoris < to deal with.

_ T T—D".'L‘rp:l‘t-&il Socoustk or-accounts wathe any andpedeal fome or Company . orosith any bapks end fo pay
iﬂw s o wiikdram metwrey Frome sueh aceount or caceounts whether they be In eredilcor olherwite 1o make Aocenl,
ﬁjﬂméé{:ﬁlséﬁwﬁ 'ni.‘.‘gﬁﬁ:inta:mﬂ excents and o buy, soll and in promissory notes, bills of exchange, humdics, bills
ok Tanding wad oiher :meﬂ;:rthabk ar {ransforable instriracnts. '

- 13, Te pay for any property  or righls acquired by the Company cither in Gasl or by the alloiment of fully
or partly paid shares of this Company with or  wihout preferential vithts in vespect of divident or repayment of
wepital or olherwisc or by any scenritivs, which the Compony hes  pawer to issue, er parlly inone mods and sarily
iﬂ’*ﬂmf other und seperally on suwely tears as the Campany may - deternine.

14 To remunerate any  terkon o Comipany for sérvices readered i ar sbort the farmation or promotion of
5 Cempany. or e voediot ol 1ts business and to pay the prelimisary expeases ol the Compey.

T.J-.tppn:“nf, asents, sulvosents and establish werne'es er branches, service centres and departmontal stores
SgEny i any, part af thie wordd ' :

: gu rupaymap; nf 'r}mu dl ar ot lLl:':ﬂ!-’lSE o in Lir"hmtu_es arid dnugmt‘rrrl: 510&1- ar mher EEH;!,I‘ITIPg (}f gm_:,f
Curpovalion o by o LEAZES 0 LM!.II'.- 0 ofae ult:u{lﬂ assl partly in arother aad gﬂu-.smllay o sach 1erms
Gy Ay determ ne: snd Lo Sold,deal with o dispose of atly consicerdlions so Teceived.

employ sxperds f0 investizare imd examins info conditions, prospeets  value, charsoter and einumstanges.
and yndermekne petesally of muy wisels, properly or rights, 1o expend money in experimenting upor,
fvrm whiel the Eﬁ]np&*ﬂy may eoquire or propose 1o deal within the sttamments of its main objects. '

=

1l improve, manage, develop, tarn fo account, cxehange, lel on ront, rovalty, share of profits or
trage, grmn JLcEnaé m—amznfs, option and other rishts respect of end in any other manner deal
s gl the mldertahmg of‘ths Compuny or any part there ol or all or any of the 455815 properly tor 1ha time
any and for ady consid: ratin whetber gnocash or m shares (Fully or partly paid) debeature stock
i or secwtities of BTV f ornzny  heving ﬂhpacm alivgether or [t part sknilar o thosa of thus

"&njﬂu_i'ﬁcs. pensions, allowances, gratutics wnd bonuses 1o any oiplovess or cx-cmployee Gncluding
toves) of the Comoany. or the relavions, connections o dependenis of any  such ]:1::1’.59115. 1o
socations, imstitutions, clubs sehoows, finds, sehemes and trusts (religious, scizntific, educational
,_}‘mhhah may be comsidose] saculated 2o Tretiedit: any such person ar e 'pu]jﬁq o otherwise
of the Company or of jts membors and to establish and contribute to any scheme for the purchase
n the Company 1o be held ler the benedt of the Compuny's cmployces and to lend to the
o ert Bl them to pum‘um share ofthe Company and 0 fq1rnu!=¢ie and carry (nto effect any
ﬁ: of the ﬂompemf with 1t t]TLp1ﬂ}'E‘:S or any naf riu‘m am 1o subscribe and guar nim AoLey

3




20, To subseribe or  guaramies MOREY for apy tativoal, cor charitabts broevolent public general or uselul
ahjcets or funds or for any cxhibition or forany purpese which o ike oploion of the {oard of Directors may be
Likely dirsetly wr inciractly to furthes the objects of e Conpany or che merests of  iis members, to créate wny
reserve fond. sinkme and, spsucanes fand  or any other special fund whethet for deprociation or for repaIring,

iy i, cxterding, or Sroimainine any Properky of the Company or for any ather purpose conducive Lo tlic mierests

of the COTnHELY,

1. Todo oIl oy apy of the showve  Chngs us pripeipals, Lroslees, contractors or oilie wise and eitheralone or

in conjunetion wiih olhers nd either hy oo throdgh 422nis, s h-gnntraciors, Lsleesal mherwias,

27, To provids for the welfare of cooployscs or cx-pmnloyaes ol The Cpampaity, and the wivies and familizs of
such pessons by huilding o contributing o the hrilding of houses, dwslling or chasd s
allerwances or other payients of hy eslablishing and supporting ar aiding In the
oeiations, metiinticns, (nds, Lrists, of CUnYVEDiCRLE
recreation, hospizals and dis-

depemulents or sonnections of
ar by grants of money. Tetsio,
petahlistiment end support of aUpseribiaE oL coptribnting  to #35
and by providing of quhseribing or  contributing to wards mlaces of instruction and
PrERLAaTIEs, medical and vther assistanee &S Jhe Copany <hall think 0t and 10 furm, sihseribe i or othorwise 10
assist charitable, benevolent, reliaious, selentifie, nitional, or other imstitutiozs of chieers, which chall have ¥
inoral or olhet clamm 1o suppart of aid by theComany cithar by reason  of locality of operaiion.or of public wmd
general atility or Gihepwise: And also 1o give PETSiNDS, prafuitics 0T charijable  aid topny persdmn an persops who
e served fhe Company ot ta (he wives, widows, families or dependenta of snchl DeFsunr sl to Foyamt skl condis
bnte to Provident Funil peansion and Bumetis fiands for the henefit of any porsen eaployed by the Company,

%3 To enrer o eny arrangn ment with ey Government or authotily, SUPTEms. ymumicipal, local, or other-

weine, theat TIAY SeEm condieive to the com any’s ohjecis or any of them e to obtain From any such (GOVErmments
o autherity its departments of apeneies all righss, eoncesions, and  DEvileass, liceneces, quotas,  which fhe company
gy think desivable 1o ohtain and to-carry out, sxercise  and  comply wirh any soch arrapgemeits, sirhis, previlizes,

s7id) copoesslons.

24, To da sueh other (hings as are incideneal or nay be thought condacive of the artainment of tae above
sherwise and either alone of in

chiectsor aay of [her in Tdia or cluewhere inthe world a5 principals; ascnts OF O
conjunciion with mthers,

C. OTHER OBJECTS

| Toearry on the DUSnes of printcrs publishers, statipners, thosraphers, twpc foundsrs, sterea-typers
clectoivpeTs, plmmgmph{c fHRtETS, ‘phi:)tﬂl-l'L‘rLDgTaTIhEﬁ, chromo lithopraphers, engravers. die sinkers, hook-binders,
“desinary, drafimen. pape and Ink manuiaciurens book=sellers, and adverfismsa SECHIS and dealers inool manfasturers,

of any other ailickes or things of acharacter sumiar o apalonpusio the forpine oF anY ol them or connected

rherewith.

5 Tp iend, depost of advance HOney, sccuriics « @nd properly 10 such porsons oOr comnpagnies and on such
terris ne seern expedicit snd to auarsntec e perlormence of CULLIEGES thy such personsor companies, T particular
customsers gnd pthcls hoving dealing with e ooyl provided that pothing herein cumiained shall muthorise the
conpreny 1o o ary Ruking businsss withm the rreaning of Banking Rezulations Aet, 1949.

3 To carry on the businuss of trapspuriers and carriers, clearing  agents, shippers, packers, inswers and
fianciers in il s byaruchies.

4 To tansact and conduct any Kind of agency business,

4




re, sell, irmport. ﬂpm‘t or nthemme tq desi m all type of plastm oods. ruhhsrgﬂada,
hardwares, electric poods, paints, varﬂiﬁha?s, woad, SUr, aaricultural and a_,Jled lzuudmlra.

Fo deal iin patrol, oil, lubricants and allied prodicts.
"ﬁjlthe business of saedh, sce&s—farms beverases. wines, pouliry furms piggeriss milk dadriss,
1, iee-creum, cheesse, linned feml, oil mille, vanaspati ghoe mailiclprers; fruit preservation,

: T mr}r nntrm mumutacture uf’nu:h bolte, ]aqks%, machinery and iniplements of all kinds, boiler makers,

i smiiths, iron founders, brass founders, metal founis, nc:r_:}__fc:r::hs metal thunders, manufacturers of stecl,
aluminiun, sine, bronze, hituman f:hr-:sn:uu mckel and their alloys. custings, rollers, billets, pipes,

' um:l‘a._. plates, *-hrm# gwderﬁ, tees, "WI]E& chains, cones building and Sﬂﬂltﬂ}: ﬁtnngs Bh.:n.ms, pulleys,

 and to undertake the jobs of meckanical enginesrs aml;um.una'rﬁsﬁ

}'_liﬁu_,mrr}( on the business of saraze—keepers, motor and reactor -wu_r_'l-;_s_ilm;ﬁ, P_el:r'crl puraps, diesel and  Kerosene
dealers, and {:famppheri;

1&_ To carry on the business of chemists, druglﬂs:ls and medicine mmhﬁ;m m:m,ﬂ ﬂnﬁi}'sm

_'[1 _"l:"m curty on the busmess of assemblers. refuau:g cleaners of mafers, molor tricks, buses, motor vycles
‘Iamcs, motor lauzches, motor vaps, motor  boats, am.rafts gliders, and n‘i:&e:t mmi:;nmg of all type,

prﬁpe{ler.t or assisted by means of petrol, spirit, , Ateqm gus elaqmmm ;q:rmalw mhmwnmm ﬁf mgine:

: hoﬂlm dnd othcr thmgn iibat] & i

1‘1 To carry on the business of eivil contrictors, civil engincers, mauhqucﬂ *ﬁ.ﬁnﬁm,‘ electrical ensinesrs,

firters, pager, card, polythene. card-hoard, pve. anid sther pﬂckmg mzterial manufactorer

‘T carty on the business of ruaning, owning, letting on hire, voldstorzages, sodowns, warehouses, bondage-
s, marhets for agricultural products vehicle parks, exhibition erounds, hﬂmmmfmntm&hﬂrs, research
ﬁmﬂnﬂﬁa research labaratorics, seientilic institutions,

Te manufacture fire hricks of i kinds, fire clay, stone warc, pipes. bricks, tiles, pottery, sartham wares,
ares, china and terri-cotton rerractorics and ceramic wares of all kinds, oiazs wares and allied goods,
15, To oblain licencss of Lndia or clsewhere for prospecting all sorts of major and miriar leases, Mizing rights
pining claims from the Government of Tndis, any State Government or foteign Governments, ‘ot other DErsons,
i, g2t, quarsy, am*-lL, vluding, refine, dress, amaleymate, mm11:111ate and prepare for markel ore, metsl
substances of all kinds and 1o czery on other meteal Turgical operations and 1o, carry on. businesy relating
wingine and workmg of deposits of all sorts of minerals sueh, a5 lime, stone, clay, bauxite, coal dron, ore red
TEATLTATIEE, chrnm-:mrg, Kyamw ltad,Jgalena, raphites, asbestos, mica, mTler,(gdmasph@fe weol G, tantatum,
nickle, tin aud other mineral ores and valuahle motaf or other stones ef ores and or to manuficruse.
dizpose of, e;Lpnrt or otherwise deal with and 1o turn to account all such mineral or - stmieﬁ 0T OIS Or
d generally to carey on business of mining in all its branches.

18, Is'cxdcal in construction machum,t}r, Toud Toilers, eatth f'n.u#ers, lifls, t:rqpi:s . : ]

l‘"

IV. THE LIABILITY OF THE MEMEBERS 15 LIMITED.

The Share capital of the Company is Re.0,00 D0,000/-[Rupres Nine Crore only) dmdeu into90,00,000

equily shares of Rs. 10/~ each with tights, privileges and conditions as doseribed in the At
Association of the Company,

- =

cles of




BEER

=18

(i

We. the several persons, Whoso names and addresses are subscribe arc degitaus
snid we respectively aeree 10 tak: the pumber of shases dnothe

i pursuance of this Memorandum of Assaciation,

capital of the Conpany sct opposite aut respective NAmes.

of being formed. intom company

& Mo, Warnes, addresses, deseriptions & Mumber of Bignature Slenature
oucupations of the subscribers shures taken af i
by each Subscriber witnesses witnesses
stbscriber ‘
1, K. K. Kaw 3/o Mr. P, N. Kaw 1f
C-24, New Brockhurst Flats, SIMLA-2 l
Govt. Service 1 Sd- |
|
P S, . Chauhan 5o Th. M. Singl, (|
Govt. Servies, Diretor of industrics, |
H. P.. SIMLA. I Sdf- )5
| &
3, R. C, Sherra o Py Ganga Ram 1 5
M.1.H.P. Mineral & Industrial, Dev, i E: |
Corporation Ltd,, SIMLA ) [ i i
Govt. Service. 1 Si= 1 = I
4, D..M. Patel Sfa M. 8, Patel i 4
Vimal Kunj, Natimgn Roud, Borbay-57 bl &
Industrialist 500 Sd/- & S |
g 8 |
2 5 |
5. Rajindra Kumar Kakeri 8, Jain Mandiv = 3
Foad, New Delhi Busginess U ﬁ
Sfo L. Labhy Ram 300 5df- !Lﬂw £
@t
8. G. €. Siugh Sfo Shrj Mukhan Singh, | % 20
751 Madel Town Patiala = E =
Agricuttureand Business 500 Sdj- =cE
e
. ! | [HEE
7 Prectam Bingh Szhmbi §/a 8. Karam. ] jed e
Singh, Prop. Prestam Bus Seivice, L. " |
500 Sdf- L

Main Gate, Chiliatarpur (M. r)

Dated this L8th day of Toyember, 1972,




Tha Co mpanlqs:’ﬂct;.-lﬁ_&ﬁ
COMPEANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
- OF
HIMACHAL PRADESH GENERAL INDUSTRIES CORPORATION

TABLE A not to apply but Gompany to be governed by these Articles : s

1. No regulation contained in Tublz A In the First Sahldnhm the Cn-m@m}!@ Act, 1956 or in the &:&cdule .t.:}
any previous {fomw.mes Agt, shail apply to this Dbmﬂmsr,"bat the rré’ilfﬂieﬁ's for m&ﬁﬁgﬁwnﬁ of the Lam_mny and
ﬁt-: the cheervanice of the Members thereof and their repré&elimtm:s Eim]L auhju:ttﬁ any. mﬁgﬂxgﬁmm

powers of Company with reference to the repeal or alteration of, or addt 1 &1;%,’_ fg:qgnl’atiﬂ.ﬂﬂ by Special R.,.sp]m {om,
as prescritied by the Companies Act, 1956, be such s ate contained i these Arricles.

INTERPRETATION

Interpretation clause :

*The GCompany”” or ‘“Thie Company’” _ ” ,
' *“The Company’” or “This Company™ mﬁans_.!{imadhal Pradesh General Tndustries Corparation Limitad,
. “The Act” , S
“The Act” means the Companies Act, 1956, or any statutory modification thercof for the time being in force..

! = pAuditors”

“Auditors” means and includes persons appointed as suoh for tho time being by the Company,
“‘Board™ or “"Board of Diractors’

“Board” or “Board of Directors” means 4 meeting of the Directors of the Company duly called and mmsﬂmmd
i case way be, the Dirtecrars assembled at g mecting of the Board of the Dircctors of the Company calleeti=

" means the share capltal for the time being raised or authorised to be raised, for the purm:ssé of the
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psas”

“*Debentura’
“Prebenture’’ meludes Debenture Stock.

»Directors”
“Dyircctors” mesns Directors for the time being of the Company or, as thecasomay be, ihe Directors

ass-mbled at a Board and shall ipchade Adrcriate DitcoioTs

- Dividend”
sTividend’™ meludes bonus,

~Eyscutor” or ““Administrator”

sExeentor” or "“Admmistrator” meang & person who has obtained Probuals or Letters of Admmistration, s
the case may b, from seme Court of competent jurisdiction g shall melude the holder of o Succession Certificare
autharizing the holder thereof tn nogotizte or transfer the sharc or shares of the deceassd member and shall afsa
incindethe holder of a Cerlificule cranted by the Admmisttator-General undor Scction 31 of the Administratr

Fenerals Aet, 1913,

Hender""
Words importing the masculine gender also nclude the feminine aender.

“lm Writing™ or ““WNritten®"
Gy writing® wnd “Written™ include printing. lithography and other modes of representing or reproducing

‘wﬁ}rds in a yisible form.

+Legal Representativa™
S soal Representative’” means & person who in law represents the estute vl deceased Member,

x rMBI“hﬂrll’
sMember’ mesns the duly registered holder from time to time of the shares of the Company.

“Meeting” or “General Mesting™
“Meeting” or “(General Meeting” means 4 meeting of Member,

~annual Ganeral Mauting”
s hnrual General Meeting” means a General Mesting of the members held in accordance with the provisions

of Seetion 1660l the e,

“Extraordinary General Meeting'’
“Extraordinary General Meeting” mears an Extraordinary General Meeting of the Members duly called and
constiluted and any adjoined holding thereofl’ : : '

“ponth’”
“Month™ means @ calender month,
rnm*-inﬂlr 3 =
“(0ffice’” means the Remistered Office for the time being of the Comipany.

“*Pald up"*
“Paid up” ineliides credited 7s paid .




.}@embm"mcansthe Begister of b;imbﬁmomhwlﬁpt ﬁwhwmitﬂthﬁﬂhﬁ,_ .

roe’ mesms a Ftpglstrm of thu Crzfmi\:mm

mﬂﬁﬂﬂ the Common Scal for the time being of t}mﬂ_djnpsinfp. i
= latlgos gniraine 2 2ree e T
cretary T includes atemporatyoor naustmtmm&m aﬁ} pmw p&m@m"'aa}pmgw h;.! e hoird tu

IEOL 3RV m the dutics of @ Beovetary,
. 1l

means siare i the share capital of the Company, and ing; tufp& stuclc exce_pt whuere adasuqq}&qn
ouk and shures in expressed or implicd. ' o

K m:ﬁ ,lmppﬁ-mg tae singtlar mumber indlude; where the context ﬂﬂzﬁﬁ.‘m sam, .ﬁh -Pit}if&l :m.mhw smi:l
“yice ver-z”

) “*Special Resolution” - : mesbhaf Yo oy i.-:fﬂ YIaqr of snofaivey
- FM"H-IMEﬂﬂﬁmaﬂluﬁeﬂ the m]alg aﬁﬂ'@'ﬂd‘{h&gﬁ-,‘lﬂ‘.hyﬁﬂﬂﬁﬂj :..__’.- ; y

“Year” and *'Financial Year”

C SWenr™ menns thic mcnd“ﬂi-}fﬂar - “}unummf Yoar' shall have t;nr mﬁ:t‘mgw itﬁ%@' By Section 2
{(17) ofthe ‘Act, 3 ) s

Marginal notes : oty ol d1zmlou b gy ' sl
' The marginal notes used in these Asticles shall not affect the con 'agzj'hewpt'ﬂ

Suve ns aforessid, Jamy words of espressions dﬂﬁn,gﬁ i the. E‘hg-t -hE-FJ.I*z'IE: 10t m#mﬁﬁ.ﬂm with M#R@Eﬂ or
‘context, bear the same :mr.:amng inthese Arrcies a5 im the Apt,

| CAPITALAND INCREASE AND REOUCTION OF cAPITAL

m:;:fﬁaapltal.

s

£3- R §, Wl s apirDadk lefiqent

3'. The authorized share car_'nltar ui‘ the Cump:rm.r is Rs. 9.00,00,000/- Rupees Ninc Crore only] divided into
80.00,000 (Minaty fakh) equity shares of Rs. 10/- cach.

4 Any undarssuj‘ o shares of flic. Enmusm fcu: the ‘i hamw [ﬁhﬂhﬁ Forrumg part of tlu; ﬁ:ml m;;m,l
or of i 'crfawd c,apna] of the E‘nmpaﬂ}r'j may be issued either with the sanction of the &Qﬁmﬁ}f in &mﬁml

; by the Board, with such ﬂghts and privileges annexed therero and upan such terms and cbndi“l’.'lo:pg
ul Becting sarmtmmg the fssue of such ahtae.s rﬁa}r dlrwt, aml if'n{r"mh leiiﬂ.‘i‘;ﬁbﬂ Ehai] be gnren and
' sases as the Diregtors shall ﬂ@lfmnne Eﬂt[;. 1_11 “iJafEli:uT&r such :-.Ijzlra may be issued wifh a préfafaﬂm]
tisht to ‘ail-‘?]dﬁds ard in disibution of" assats of the Tfuu{hﬁ.m and any Preference :ef'j;a]‘as My be iﬂuﬂﬂ rﬁn

i ”ﬁlﬁt ‘they are or at the option of the Cumpany are liabla to be redecrmed.




Increasa of Gapital by the Gempany and how carrled into effect :

5. The Company in General Mecting may from time to time by an Ondinary Resolution, inceease the capital
By the creation of new shares, such increase to be of sach respective amount and to be divided inte shares of
such respective amounty @y the resolution shall prescribe. The new shares shall be issued upon such terms and
conditions and with such rizhts and privileges annexed therete, as by the General Mreeting creating the same shall be
dirceted znd if no  dircction be given by General Meeting, as the Board shall determine; and in particular
such shares may be iesued with a preferential or qualified right to dividends and in the distribution of assels o the
Company and with a right of woring at General Mecting of the Company in conformity with Sections 87 and 88 of
the Act.  Whenever the eapital of the Company has been increased under the provisions of this Atticle, the Unrectors
shall comply with the provisions of Scetion 97 of the Aet.

pew capital same as existing capital

6. * Except so faras  otlierwise provided by the conditions of issucor by thesc presents, any capital rajsed
by the ereation of new shares, shall be considercd as part of existing capital and shall be subject to the provisiens
herein contained with voference to the payment of calls and instalments, forefeture, lien, surrendee, transfor and
transmission voling and othérwige,

Radeamable Praferenca Sharas :
7. Subject to the provision of Section B0 ofthe Act, the Company shall have the power to msue Preference

shares which are or at the vption of the Company are liable to be redecmed and redemption of Preferencd shares here-
undermay be efféeted in sccordance with the ferms and conditions of their issiue and filing that in such mainer as
the Directors think fir.

Provisians to =pply on issue of Redeemable Prefarence Shares ;
g Op the ivsue of Redeemable shares under the provision of Acticle hercof, the following provisions shall
take «ffect.

{1) - Mo such shares shall b rodeemed except omr of profits of the vompany which wonld otherwise be
available for dividend or ont of the proceeds of a fresh ‘ssme of shares mape for the purposes of the redemption;

(b) Mo such shares shall be redeemcd unless they are fully poid;

{(¢) The premium, ifany, payable on redemption shall have been provided for out of the prifis of the
Company’s Shares Premium Avcount, before the shares are redecmed;

(d) Where any such shares are redesmed otherwice than out of the proceeds of a fresh issue, there shall out
aof profits which would atherwise have been available for dividond, be tmunslerred to 3 rescrve fund, to be called the
“Capital Redemption Reserve Account™, a sum equal to the nominal amount of the shares redeemed ind the
provisiens of the Act relating to the reduction of ithe shares capital ef the Company -shall, cacept as provided in
Section 80 of the Act, apply as if the Capitsl Redemption Reserve Account weic paidenp | share capiral of the

Company.

Bedurstiaon of Capital §

9, The Company may (subject to the provisioms of Sections 74, 80 and 100 to 105 (both inclusive of the
Act), from time to time by Specinl Resolution, reduce ite capital Redemption Reserve Account or the Share Premium
Acconnt in Any manner for the tme beine autheriscd by law, and in particular, capital may be paid off on the footing
that it may be called up again or otherwisa. (This Articls 15 ot [o derogare from any  power the Company would
have if it were omirted), :
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Maodification of rights ;

10 Whenever 1he capital, by reason of the issueof Proferenes Shares  or' otheirwizse, 5 divided ito differen:
classes of shares, all or any of the rights and privilepss. attactal to cach cluss may, subject to the provisions of
Sections 106 and 107 of the Act, be modilicd, commuted. affected or abrogated or dealt with by agreemend  betwezp
the Compuny and any porson surpaning to contract on bebalf of that class, provided such spteciment s vactified in
writme by holders ol at least three-fourths in nominal salie of the issacd shares of the elssgor i3 confimed by a
Sp-:cisia,l regolution passed ata sepurate General Mesting of the holders of shaves of that class,  This Acticlc s not to
derogare from any power the Compuny would have if this Article were omitted..

SHARES AND CERTIFICATES
Ragister and Index of Mambers :

1. The company shall cause o be kept 2 Register and Index of Members in accordance with Sections 150
znd 151 of tho Act.

Shares to be numbered progressively and no share to be sub-divided :

12. The sharcs in the eapital shall be numbered progressively according te their scveral denominations and
except in the manner hercm-before mentioncd no share shall be sub-divided  Every forfeited or surrendzred share
dhall continue to besr the number by which the same was origipslly distinspsshed.

Further issue of capital ;

13. (a) Where it is proposed to increase the subseribed capital of the Company by allotment of Ruther
shares, whether out of un-issucd share capita! or out of increascd share capital, then such further shall be offered to
the poraons whao at the date of the offer are holdere of the cquity sheres of the Company, in propothon a5 nearly as
circumstances admit, to the cupifal padd up on thos: shares af that datz.  Such oller shall be made by a notice speci-
fying the number of shares offercd and limiting a time not being less than thirty days from the date of offe- within
which the offer if not accepted will oe dﬂf:med to have been declined. Alter the expiry of the time specificd in the
notice aforesajd or on receipt of carlict intimuation from the person to whom such notice i siven that he declined to
accept the shares offered, the Board may dispose of them in such manner as they think most bepelicial to the
Company. '

{b] Motwithstanding anything contained in the preceeding sub-elause, the Gompany may i —

{i} by aspecial resolution; or

{#i} Whers no such special resolution is passed, if the votes 2ase (wWhether onoa show of hands or on a
poll, ag the case may hi} in favour of the proposal eontained  in the pesolition moved inothe zeneral
meeting {including cagting votc, if any ol the Chaimman) by members who, bong entitled 20 1o do
yote i persom, or where proxics arc allowed, by proxy, exceed the yotes, if any, cast agzinst the
propasdl by wembers so ontitled and voting and 1hs Central Goverment 15 satisfied, on an application
made by the Board of Directors in this behalf, that the propasal is most heneficial ta the Company,

Offer Further shares to any periom or persons awl such person or persons MY er may met

melude the persons who at the dute of the olfir, are the holders of the equity shures of the Company.

(¢) MNotwithstanding anything contained jn sub-article (a) above, but sub‘ect howevar, to Section 81(3) of the
Act, the Company may increage its subscribed capiial on exercise of an option attached to the debenturcs issued ar
loans raised by the company to comvert such debentures of loans into shares or to subseribe for shares in the
Company.
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Sale of fractional shares :

{4, IF amil whenever s the result of issue of newr or further shares or any consolidition or sub—division of
shares, any shares beeorme hicld by membets i fractions, \lie Board shall sukjsut to the provisions of the Act and the
Articles amd to the directions of the Company n General Meeting, if any, sell those shares, which members. hold' in
fractions, for the best price -reasc‘-nuhl}; obtainable and shall pay and disirikute (o and amongrse the members entithd
ty siueh shares in-dus propation. the net procecds of the sale thereof. For the pur pose of giving effect Lo any such sule
the THrscions ey authorise any person L trapstershe shares sold to the purchascr therzol, and he shall not be boand
ter soo the apslicaiiom of the purchage Taoney nor shall Tis title to the shares heallected by iy irFcgulativy  or invuli-
dity in the proeeedings in reference wo the sale, 7

Sharas under control of the Board :

15. Subjeet o the provisicns of thess Articles znd of the Act; the shacs in e captial of the Compiny for
the time beinz, {including any shares forming part of any ingressed capital of tThe Companyl shall bg under the contral
of the Board, who may allor-or olherwise dispese of the same to such persons on such torms and condiiions and
subject to the provisions ol Scetions Th and 79 of the Act either af 2 proniidm or al par 0f at 4 discount and wk such
times as the Board thinks [, Provided thal the epton or right to call for shares shull mot he given lo any person
except with the sanetion of the Company in General Mesting,

Power a'se to Company in General Meeting ta issue shares :

16, Tnaddition toand without derogating from powers for that purpose confurred oa the Board under
Articles 14 and 15 of these articles, the Cinupany in General Mecting may, suhject 1o the provisions of Section &1 of
the Act, determing to issue further shares ont of the authorised but umissurd capital of the Company @nd may
deternitine thut any share, fwhether forming parl uf the origingl cepitai or of umy increased capital of the Comony),
shiil he offered 1o such persons, (whether Members or holders of dehentires or not) in such prapoction aod on such
terms and conditions and subjeer to compliance with -.h-:pmyis:rit:ria of Section T8 and 79 of the Act. eifher at a

“premium Or E par or as i diseonint, at such General Meeting shall detemnins Jand with full power 10 2ive aty  [Rersod.

pwhetler a Member ot 1 hudder of debentuges of the Company or not), the option to call lor or be alloted shares
of vy elass of she Company, (subject to compliunce with the provisions of Sections 78 and 749 of the Acl), eithes
T A premiminy of dt par of 4t a discount such option being exercisable at sueh rime and for sush consideration as
may be directed by such General Mecting or the Company in General Meeting may make any oihcr provision wlat-
socver for the lesue, slolmenr gr disposal ofany shares.

heceptance of Shares _

17. Asy appleation siened by oron Tiehall of af applicent for shares i fhe Compiny, followed b an
illotyent of amy shares therain, suall bean acceptines of shares witlin the mzaning of thess Articles and cvery persun
whoe fhus or theowise accopts oy sharcsand whess ngme 1500 the Register of Members chull for the purposes of

ahese Awticlcs bea mdmber.

Board may allot shares a5 fully paid-up:

g Subject to the pravizions of the Act and these Acticles, e Board may allot snd issae dhares in ihe
capital of the Compeny a5 payment for 80y PIoperty. (including poodwill of any business), sold or trapsferred, goud
or machinery supplied o ot services tendered to the Company. cither dnor about thie conduct of busmess of the
Copapany and any shores whish may be so altotred may be issved 3 fully paid-up or par ity paid-up othierwise than in
cesh and if s issued shall be deemned (o be fully paid-up or partly paid-ap shares as aloresaid,
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Depozit and calls act. to be a dabi payable immediately :

10, The money, (if any), which the Board shall. on the aliotment of any shares heing made by them, req-
mire or diree to be patd by way of deposit, call or otherwise, in respect of anyshares allotted b them,, shall
immediately on the ms:,nptmn of the name of the allotice inthe Reeister of Members as the tame of the hanlder of

such shares. become a debt due to and recoverable by the Company from the allotlee thersof, and shall b praid by
him accordingly.

Liability of members :
20, Eyery Member, or his Heirs, excutors, or administrators or other leasle rearesentatives shall pay to the
("-:-m’p‘ v, the punmn of the capmtl TL“PTLELH‘I.[.EII.]. b;- b shiwe o shilies w hu..Jl ey L e titne being reriin wrpaid

tHercon i such amounts at such time of tines and in el minner as the Bt!dl‘“{l shall from time 40 fime m accordaice
with the Company's repulations reyuire or [ix for the payment thercol.

Share Certificates :

21, (a) Every member or glicites of sharcs shall be entitied without puyment; to Tecove one certificate
spacifying the name of the person n whose favor il is fssued, the share 1o which it veictes and the amount praid up
thereon. Such certificate shall be issned only in pursuapes of a resohsion passed by the Board amd on surrender to
the Company of its letter of allotment or its fractional coupons of requiste value, save in cases of igsues apainst letters of
accepiance of of Ttrﬂ!.ll'll{:-iﬂ‘tiﬂﬂ, or 1 casess of issues of bonus shares.  Every such pertificiie shall be-issned under the
Seal of the Company which shall be affixed the presetice of twa Diractors. or persens . actingon. behalf of the Board
under i duly registered power of attorocy amgd the Secretary or some other person appoinid by the Board for the
purpose, and the twe Directors or their aitorneys and the seerstary or ether prrson shall sipn tle shure wortiivate,
provided that if the composition of the Board permits, at least ong of the aforesaid two Directors shall be person
other than o Managing 1irector or 2 whole time Director:  Partien!aes of everk share certificate isswad shall be entered
in the Repister of Members agoinst the pume of the person to whem  §t has been issued, “indicating the date of
15H1LE.

{b) Any two or more joint alloitses of a share shall, for the purpose of this Article, e Ueated as a single
Member, and the certificate of any share, which may be the subjecf ot joint ownership, may be be delivered to any one
of duch joint owners on behalf of allthem. Foruny further certificate the  Board shall e entitted, but shall not be
bound to preseribe u charse not esceeding Rupee one,  The compuny shall comply with the provisions of Seeiom 1173
of the Act,

(&) A Director may signn share cortificate by affixing his signature thercon by modns of dny machine,
gyuipment or other mechanical means, such as enavaving in meldl of ltepraphy, bur not by ‘means of & rubber stamp;
provided that the Dirceter shill beresponsible for e sefv custody of stich mackine, equipment or other miaterial nsed
for the purpose.

Reneawal of share cartificates :

32, (2} WMo certificate of pay share or ghares shall be issned  cither in exchanee for'those wiich are sub-
divided of consclidated or in roplaccment of those which are defaged, torn, ofd decrepit or womn out or wiere the
ciires o1t the reverse for recorded transfers Hayve heen duly utilised, imless the certilicate in Tiew of which it [s issued s
sucrendercd to the Company.  The Compand shall not ¢harge any fee—(1} for regitration 'of tratsfer of shyres and
deberture (1) for sub-division and consolidation of shure and debenture, certificates and gub-division of Letters af
Allotment and Split, Cosclidatiog, Renewal and Puc:v::l Tranafer Ru;,upls into leomumtlnns correapotding to the
market un its of teadihg: G11)  forsub-division of ‘renounceable Letter of Right (o) For fssue of new certificates in
‘pretacement of thost which tte ald, decrepil or worn out or where the cages on the revirse for recording transfers
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have been fuily utilized (v) for registration of any Fower af Atlormiy Probate, Letters of admistration of similar
nther documents: | : '

(B) When g new share certificate Lus boen issued in pursuance of sub-Article (2) of this Article, it shall state
i e Face oF it and pgatast the stub or counterfoil 10 e effect thal it fs “Tssmed in lien of share certificats No
auh-divided/repleced/on consclidation of shares.™

{c) The Company sgrecs that it wall not chares any tees exgecding those which may be agreed upon with ihe
Exchanee (1) for issue of new certificates in replacement of those that arc torn, defaced, lost or ﬂ.ﬁﬁ'ﬂ}'ﬂﬂ; (i} for
sub-division uid consolidation of share and debentuic cortificates and for sub-division of Letters of Alletment and
Split, Congolidatiomn, Renewal and Pucca Trarsfer Reccipts 10to denominations other than thoss fized for the market
units of trading.

(d) When & now share certificate hod been issucd D puisuance of sul-Article () of this Articls, it shall statc on
the fuce of it and against the stub or counterfoll to the effcet that 1L 18 ‘puplicate fsved in lien of share ceriificate
Mo, = The word “Duplicate™ shall Bs stamiped o punched in bald lettcrs across the face: of the sharc

certificate.

{c} Wherc & new share serfificate has been ismued o puwsuance of sub-Articles(s) of (e} or this Article,
particulars of every such share certificate shall be cntered in a Register of Repewed snd Duplicare Certificates indi-
cating agaifst the pane of the person to Wiom the certificule i 1ssued, the pumber and date of issue of the share
cortificate in lew of which the new certificate g issued snd the nocessary clianges indicated i the Regiater of
Mermbera by snitable cross reference it the “Remarks” columm.

(f} All blank forms 1o be used for issue of shares shall be printed and the printing shall be done enly an
authority of o resolution of the Bouard, The blagk forms shall be wonsecutively machine-mimbered and the forms and
the blocks, engravings, Facsimiles and hues relating 1o the printinz of such fonms ghall be kept in the custody of the
Secrotary or sich otherperson as the Board mey appoift for the purposc, and the Sceretary or the ofher person
aforesaid shall be responsible fur rendering an aecount of these forms 1o the Board, .

(g The Mapnapging Director of the Company for the time being or if the Company hus 00 Manaping Directot,
every Dircctor of the Company shall be rasponsible for the maintenanece, preservition and safe costody ol all books
and documents relating to the isme of share certificates referred to in sub-Article (F) of this Article.

() All books referced to in sub-Article(a) of this Articlc, shall ba preserved in good order permapently, amd
all certificates surrendered to the Lompany shall mumediately be defaced by the wor # Caneplled” being stzmped
oI __pu;m:hcd in bolid letters und may be destroved after the expiry of three years from the duts on which they are
surrendered, inder the authority of 2 resoliion of the Board and in the presence of a person duly appeinted by the

Board in this behall.

Fractional Certificates:
23, The Compauy may iasne such fractional certificatss a5 the Board may approve in tespect of any of the
Ghares of the Cempaiy on such torms as the Board fiinks fit 23 to the period within which the Fractional certificates

are to be converted mto share certificates, .

The first named jeint holder deemed sole holder for cartain purposes :

24, If any share stands in tho nmines of 1wo 0r More PaTsons the person first named in the Register of
Members shall as regards receipt of dividends or bonus, or service of nofices and all or any gther malters conmeeted
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1 Wﬁhmﬁfﬂmp?ﬂl&' exeepl ;s'qt:"-'ﬂg::i't -ﬁ::tfng_s apd the trensfer of sFaree, be deemed the sole halder thereol; but the
iﬂiﬂt—ftﬂldmg‘f 2 share shall be severally ag well as jointly liable for the payment of all instalments. and il b
respect of such share, and for all incidents thercof according 1o the Company’s cegulations,

Company not E’Jﬂﬂﬂ"i‘ﬂ'_r'ﬂ_m'gnlsa any interest in share other than that of registared hclder -
. Exmceptas ordered by o Couwrt of competont Jurisdiction o as by Jlaw sequired, the Company shall

not be bmdmm%niw,any equitable, contingent, future of partial interest &1 any share or sny fractions) St ok

& share provided, any right in respect of 4 sharc or any fractional part of 2 shsre other than an absolute right to
tﬁ&ﬁﬂ:ﬁrﬂtﬂwffn accordance with thuse Articles, in the person from time to fime registered ax thie holder thered f
“but the Board shall be ut liberty ar their sole discretion to register any share in the jolnt hames of any two of more
Dersoms or it thie names or names of the surviveTs o SUrvivar of (hem.

Funds of Company may not be applied in purchase of shares of the Company :

26 Save as provided in Scetion 77 of the Act, nonc of the finds of the Company shall be applied in the
plrchase of Any shares of the Company ard it shall nod give any financial ﬂ.fss_iiit_:;.'ﬂ::_e.-fﬂl_', ar in. conmection with the
prschase af, o1 subscription for, ony sharcs in the Cun_:@g;u;;r Or i its hui—:Imgc;umpsmr s B |
ﬁm’iﬁs'rqn 2

27, The Company may crercise the powers of paying commission confurred by Section 76 of the Act,
provided that ihe rate percent or the smount of the commission paid or agreed 1o be puid shall be disclosed in the
mamner required by the said Scction and tac commission shall not exceed 3 percent of the price at which Ay shares,
ﬁ;&iﬂtet-whﬁgm}'—mﬁ same is paid, are issucd or 23 per cent of the price at which any debentures are fesged {85 the
gase may be). Such commission may be satisfied by the payment in case or by the allotment of fully or partly paid
sharcs or partly in one waty andd partly in the other, ' ' ' '

Brokerage : _ ol
28, The Company may aleo on any fsue of shares, pay smeh brokerage o5 may be lawful, Provided sich
Erckerage shall only be paid to the members of recognised Stack Exchange and to the Bankers to the issue,
INTEREST OUT OF CAPITAL
Interest may be paid out of capital ! , -
. 29 Where any shares arc issied for the purpose of raising money to defray the S resinof Hiinmcori ot o
Jﬁ'fmﬁ work or building, or the provision of any plant, which cajnot be wade profitablefora le G
‘Company may pay interest on so much of that share capiral as is for the time baing paid up, for the period, at the

r2t= and subiect to the condition and resiriotions provided by Scction 208 of the Avt, and may charge the same to
: ‘capital as parr of the cost of congtruction of the work or building or the Provision of plaat, i

CALLS

‘Board may make calls :

30, The Bosrd may from time 1o timesublect to the terms on which any shares may have bBecn isamed and
- suBject <o Ehe conditions of allotment. by & resolution passed at 1 mecting of the Board, (snd not by circular
{resclution), make such call as it thinks fit apuu the Members in respect of al moneys wipaid on the shares held by
A rwp&'ﬂvely and cach Member shall pay the ameount of every call so made on him o e person o persons agd
3¢ tisies und places appointed by the Board A ozl may payuble by instalments.

ce of call : .
Thirty day's notice at the least of every call otherwise than on allstment shall be given specifying
payment and if payable (o uny person other than the Company the mame of the person o whom the
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call shaell Be-paid; provided that hefore the tine for payIIcnt of such call the Boird may by notice in writing 10 i
Wicmbeots reveke the same.

Call to data from resolution &
32 N call shall be Jectined th Have been: mede _atthe time when the resoiution af the Board authorising piich

call was pasied aid My be made payable by the nembers whose famgs appor ol thie Register- of Members onl suieh
date or at the discretion of the Board on sucl sibscquent dateas shall be fixed by the Board.

call may be revoked oF poatponed :
23, A call may be revoked or postponed.at the diseretion of the Board.

Liabitity of joint holders :
34, The joint wolders of 2 shere shall ho jointly and scverally fable to poy oll instalments and calls ducin

respoct thereok.

Board may extend timea =

35, The Board may. from time at its discretion, cifend the time fixed for the paymeni of any call, and may
extend such time ag 1o all or any of the M mbers who from residence ut 2 distance or oiher case the Board may
deem Fairly entitled to such extension; but no Menbers shall e catitled 10 such exsension save as @ mitter of grace

and Favenr.

Calls to carry Interest:

3t [fany Member or allettee fails to pay the whiole or any part of any call or installment, due from Taim on
the day ap_;mim-.:d for payient thereof, or any ek extension therciaid, he Sl be hable 1o pay interesr on the same
from the day appoinged for the paytignt shereol s, the timeof actual Payment #f sush rate as shall from zime
6 time be fxed by the Boardy but nothing  in this Asnels shadl  reader it cbligatory for the Board %o demand
or recoter woy intersst from any such hober.

Sums deemed to be calls :

37, Any sum which by the terms of izsne of a share or atherwiss, becoms payahlzen a.lotraent or 4t any fxed
dute or by instglments ata fixed time whether bR aecOUDL of the nominal value of the shacc or by way of pramium.
glyall for thie purposes of These Articles be deetned to be d call duly mada and payable on the date on which by Pk
Aerms of e or stheryrise vhe same boooms payably, and the case OF poa-payment all the relevont provisions of
iese Articles as toopaymant of call, interest, SXpeRsEs Fiyefeitare or otherwise shail appiLl.r as if such sur became
payable by virtare of a cull daly mads and notificd.

Proof on trial of suit for money due on shares:

1%, Om the trigl or hearing of any  avtion o1 ait broupht by the Compeny azaingt any Member or h's ool
-r:epr:ési-ﬂ"tativc for the recovery of any OIOSY dlaimed to bedueto the Compay in tespeet of his shares, it =hall
be sufficicut to prove that (ke name of the Member i respect of whose shares the money s sought th be recoversd
apprars enterod on e Remisier of Members asthe holder, vrons of Foldurs a. or subsequently to ilie date ot which

1he Fiuney:sought to be secovered 150 alleged to huve becoma dncon the shages 10 Tespect of which sach morney is
souplt Lo be recovered; that the resalption nualdng, the eatl s duly recosded bythe minute book, and that notice
of such call was duly given to the Miembey or  Fiis yeproscniatives sied  in pursuance of these Articles and it shall
net be nectssary 1o prove the sppointiment of the Directors, who madg such vull nor that 2 quorem of Dircclofs Wius
presenlat the Hourd at whicly ey cail was made was duly comy=red or constiluted nor any other matters whal socver
but the proof of the mumeTs Aforcaid shall be conclusive of the debt,
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Partial pavment not to preclude farfeiture :

39, Neilier a judement or degree in favonr o the Compuny for calls, nor the receipt by the Comipany o
a porti i of any money which shall from tims 1o tm: be dus foom any Member o the Company in respeet of fie
shares, ther by way of prineipsl or mlerest, 2o any indulesnce sant=d by the Company 1o respect of Bhe payment
o any such money shall preciude the Company from thereatter proceeding to enfbrees fafoltire of sich shaess as
here-neafrer provided.

Payment in anticipaticn of calls may carry interest :

40, (@) The Buwd vy, 1 it thinks 0L, seree to and reecive from any Momber willing to advanes the same,
all ar any part of the amaunis dive nn his shares beyond the sams actially called npy and vpons tie moness  soe paid
in advaues, or npon So muety crend, fore o e o time aadear any lineadiereaieer s saoseds bl el of the calls
then made npon and duein respect of the srares on ocsount of whick sicheadyances are made, the Board may pay or
allow interest, at such rave {not caceeding witaout the sanetien of the Company iu Geoviul Meeling 9 por cent per
anmam} as the Member pavicg the sum in advanes and ihe Board agree upon.  The Board may agres to repay &t any
time any amiount so advanced or al any tmc ropay the samé ppen sivine 10 the Member (hrce mwsstles: mitive o
writing, Provided that any smount but shall net 1o respect thereo? confer a right (o dividends or 1o particnssts in
Praits,

(") Mo Meniber paying any such amcunt in advanee shall be entitled to vebng rights i respect of the
moneys s paid by him untill the same would bt Tor such payment beconts presently payable

LIEN

Compéany to have lien on shares

21, The Compony shall lave a firstand paramouse lien ol every shiare, (ot being o fally pasd share), for
all mances whether presently payable or nol, called or pavable al a fixed time in respect of that'share, but' she Come
pany s buve o seneral licn on sueh pastly paid up share.  The Board may al ay tue declare any share to be
WOl o I8 part cxornpt from the Provisions of this Aricle.  The Cotnpany shall have no lien on 17 folly paid up
sheares wadess othony i agreed the Resisiration of o tranefer of o sbare shall occrate a5 a waiver ol tlic .CD]anTlitH
liem, if 2w ol sueh, sharc.

As to enforcing lien by sale :

42, For the puepase of enforcing such len the Board may scll the shares subject theceof in such manner us
they ahzll thimk 85 2ad for tha: purpess may couss Lo be isued a duplivato coertificate-in respest of such shares amd
Ay Anthoriss ans oF their members to cxeeute o trunsfor thereof on behall of wpdon the pame of such Membser, No
salesshall be made sl Such peviod os aferesaid shall have elapsed and wndilbnotice In writite of the intsntion to
selbshall Turve bees Semved on such Momber o his legal fnlilment. ot discharge of such debis, liabilitiza or enpisements
for Thirty diys after suoh notice.

Application of proecsads of sale :

43" The nel procesds af any guch szle shall be received by the Campany and applied in or towards payment
of such part of the amomat 88 sesacct of which the licn exiits as is presently  payable and the residue il upy, shall,
(mubject 10 a hike len for sisms aiot presently pavable as exised wpon the shares before the saleh, be paid 1o the
person entitled to the shares ot the dets of the sals,
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FORFEITURE OF SHARES

i mgney, payable on sharannt paid, notice to bs given to Member :

44 If =y Moember duils to pay any call or insmhment or @y parm thereof or any money dis in fespeil of
any ghores gither by way of principal or Int2rcst on (8 hoefore the day appoisted for the sayment af the same of
any such extension therel as afore =aid, the Bourd ynay, sl any bne thereatier. durne =uch tine 28 the el o instal-
mentor any part thereot of othir monsys feniin unpeid o o judzment or Govree 1n reapect thereaf roansin nnsatishzd
eive notice to hitg or his Jogdd roprogentalives regquiring | in o pay the same together with any intercsl Lt may ligve
ccerned and l expenses that muy have besl meurred by the Company by redsumn ol such non-payimenl.

Terms of Notica !

45, The neiice shall name 4 day, (not being less than Thirty from oo dite of the notice), and & place
or places on ot bufore which suuly call or inatalnent or sueh . pasl o other moneys as afp-esad and ipzrest gt Wi R 01
{a1 such rote ug the Board shall detemninge and payable from the Qb o wihieh such call or instabment oughe o Tvave
heen paid), and expensesus foresaid ave ko bepaid.  The notiee shail wlso state That in the evant of non-payment &t
or before the time and at the place appainted, the grares fa respect of which the call was madear insialiment is
pavable, will be Hable to b forferted.

In dafault o f payment shares to be forfeited ! }

45, 1 the requirements of any such ferice as wforesaid shall mot he cemplied with, cvery or any share in
respect of whicl, sach motice bas been, oy i any time thereafter hetors paymint of all ealls, instalments,
other monsys dod inrespect thercol, interest and capenscs 98 atorfeited by & Tesoiution of the Board to that effeci:
duch forfelture shall includs ol dividends declared orany other inoneys payahle in respeet of foufeited ghare and
not actualty naid before the forfoture.

Notice of forfelture to a Member :

47, When any share shall have bezn 50 Forfeired. notice of the foiEeiture shall Be given tn the Member in
whose nuame it stowd inmediately priot to the forleitnre, and an cntry of the forferturs weithy the dute thereof, shall
Forthwith be mads in the Reglster of NMembers. but no forfeiiure shall be i any manner invaliduted hy any onission
or neglect to give such wotice or to make sny such cntey a3 afore sald.

Forfeited ghars to be property of the company and may besold, etc. :
4%, Any shere so forfuited shall b desmed 1o be property of the company and may be sold, re-allotted
or otherwige disposed off cither te the ofiginal holder thertof of Lo any other pereon upon such “eums and in

cuch manner 24 the Bosrd shall think fit.

Member still liable to pay money owing at time of forfeiturs and interest .
40, Any member whoge shires have boen Forfeited chill not withstanding the foreizure, be liable o pay and

shiall forthwith pay o the Company o demand, all calls, instelmont fnterest, and cxpenscs and other Mmoaeys owing

ppon ot 1 respect of such chures at the time of the fxifeitura together with interest thoreon from thie time of the
forfeiture witil payment at such rate g5 the Board inay detzrmine and the Buind niay enforee, (if it thinks i},
payinent thereof as I 13 Were & uew call mads et the date of forfeiture,

Eftect ot Forfeiture -

s, ‘The forfeiture of a share shall tnwolve extinction at the time of the forfermure ol all mterest m all
claims ond demunds against the company, it resnert of the shure and all oller rights incidental o the share; cxcepl
only such of thess rights us by these Articles are expressly swved.




Evidance of Farfeituras

1. Ao declaration in writing that the declarant 32 Prreetor of [cerctary of the E'omr‘um‘-jc-' and than noiehinpk

in e Commpany hias been duly forfeited in accerdanee with ihest Ariicles o aodate statel o the declaretiem. shall
b conclisave cvidenoes of facts therein stated us against all pessons clatming to be entitled o1 the shares

Walidity of sale under Articles 43 and 49 ;

51 Upon any sale after forfeiture or for enforcing a Gen in purported esercise of the powers hereinbefore
wiven, the Beard muy uppeinl some person to cxecute an sstrignens of transfer of fhe shaves soll and cavse she
surcheests name to be entered in the Repister of Members in respect of the shares sold, and the purchaser shiall nof
he bouad ta st the regelarity to the proceedings, or 1o e applention: of the puarchase money, and after his
e has hean entered i the Register of Members in respect of such shares, the validity of the sule shall af e
imnpeached by sy person amd the rancdy of any person aporicved by the sale he in damuges only and against ihe
Company exclusively.

Cancellation of shars certificate in respect of forfeited shares
53, Upon any sale, TC- -allotment of other disposal under the provisions of the preceding Articles, the
certificate or ceriificates orioinally issued in respeet of the relative shares shall, (unlcss the same shall on demand by
the Company have been prew;usl v surrendered to it by the defaulting Member), stand cimeclled and becotie null
and vuid and of no effect and the Board shall be enlified to isgne a new certificate or certificates in respect of the
said shares to the persons of person crtitled thersio.

Power to annual forfeiturae :
S4. The Board may ab any time before any share so furfeiled shall lhaveé beon sold, reullotted o otherwise
disposed of annual the forfeiture there of npon such cemditions as it thinks it

TRAMSFER AND TRANSMISSION OF SHARES

Register of Transfers:
S5 The Cuompuny shall keep o “Register of trunslers” and therem shall be fairly and distinsthe entered
parsicmlats of every transfer or transreission of any share. i

Form of transfer !
=6 buvery instrument of translos of shares shall be in writing In the usagl common form er in such form
25 ooy e orescribed wder the Act and shall be delivered 10 the CJr}pan}r within such {ime as may be prescribed

ungdsr the Ast.

Appiication for transfer :
ST ) Anappication for fle registzation of o tremsfer of the shares in the Company may be made sitler
by the ttamsferor or the transferae.
(2} Where the adphcation j5 made by the transferor and related to partly paid shares; the transfer shall not
lie resistered nnlcss the Company gived notice of the applicition o the transferees und the trunsferee makss no
ohjection f the transler within two Weeks from the receipt of the matice.

To ba executed by transferor and transferee:
S8 Fyery suct anstrument of transfer shall be cxccuted buth by thy trunsferor wnd he transleree and attested
and the seemferor shall be decmed to rentsin the holder ol sach siiare ontil the mazne of the wansferee shall  hayve been
entered oo the Besister of Members 1o tespect thergof
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Transfer books when closed :

£0.  The Board shall hove power o giving sol o5 thasr Tweemely
i e city, town ot villags i1 which the Rogisterec
af Members and/or Register of Deboninre

sueh periad o prriads, 1ot exveeding thirty deys al g time and oL pxrcedingm the agaresats

your o5 Lo JT e secm pxpedierd,

one duys previous notice by advertisenent
. Gffiee of the Company s situsted to

in a newspaper civculating

closetie tramsfer books_ 1he FenisieT holders, al such tima or (s amd far

forty=five days In such

Board may refusa to register transier
60, Smhjeet o the provigiens, ol Capdzan F11 oforhe Act, 0T A9y statmtory miodi ficurion:

protistons for the fime heingin farce the Board méy, as it own shealuic and macentrollsl discrelion
asmaning any ressomn, daclineto register or scknowledse any spansler of shapes and o particulur may 5o i
in any case m which the Compary Qu8 o lien upon the shares or any of them or whilst any mMoneys- i vespeet of the
shates desired to be uransferred or any af ther remain unpaid or ynless the transferes i approved by the Dioard and
spch refusal not be affected by the fact that the parposed trauslersc is alrendy a Member The reaistration of a
trafisfer shall be conclusive evidence of ke approved of the Board, of the sransfer.. Provided thul registtation of a
tramsfer shall not be refused on the ground of the wransferor being cither alone ar jointly with any ofher person, or

persons indebied to the Compaaiy OR amy acconnt whalsovis except where the Compiapy husu licn on shares.

of ghe sa1d
aprd weithaut

Refusal to register parson entitled by fransmigsion !
61. Subiect to the providions of the Avt ahd thess Articles, the Directors shall huve the sme. sight o gelise

to register & person cntitled by tramemission o any shares or his noures as il ke wore the transfuree mamed in dn
ordinary transfer pregenied for remslradian,

Death of ons or mara joint holders of shares :

a2 In the case of the death of suy oac or mare of the persons namzd 10
cyurvivors: shall be fhe only ponsel of Persals revozaised by the Comnpany
fist pothing herein contained s1all h tuken Lo releass the esate of

the Besiser of Members s the

joiat-holders of apy share, the Sy vieoT Of
as having any fitle to or interest in suck share,
a2 decoused jomnt=holder From any lability en chares held by him jaintly with any vlher person.

Titla to shares of deceassd member :

63, The Frecitors or Administraiors or the legal representutives of o doccused Member, (not being one of
o Ot ]Tl't]fﬂ-jnfﬂtvhl:r|ij¢?h'], sliall be the only persons reeopnized by the Company us having any itle 10 ihe shares
reristered the memme of such Membicr, provided that the Boatd Tuay 0 18 shsohde discrction dispense with
robate of Letiers of Administration or Suceéssion certificate, Tpon such temws 88 to ndemmuly or
in ils absolite discrstion desm Bt and may wider Anicles 66 of these Apticles ropister the
led o the shares standing in the name of 4 decaased Micmiber,

production of P
wihcrwise as the Hoard inay
narie ol any person who clainls to be absolutely entit

a5 o hemaber.
Mo transfer to minor, 21c. 2
&4 The Board shull ot krendnel ¥ ssue of Tezister a transfer of any shape Lo ey er insohicat or person
of prsound mind.
Registration of persons entitled to shares otharwise than by transter:
65, Subjictto the provistons of Articles 63 and 64eny person breoming cntitfed to shures in consequence of
e death, lumacy. bamkeupiey o iasolvency of any Member, or by any lawiel memms other than by u taosfer Sn

accordance with these Arlicles, Ty witl the consent of the Boord, Gahich-ishall not- be under any abisstion 10
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nivel, upon producing such evidence that he sustains the charaster in respect of which Tt praposes to aut under this
Axiicle, or of lis atle. a2 the Board thinks sufficient, either be registéred himself as thee holder of the shares or tloet ti
have same person nomimated by him and approved by the Board, rugistared as such halder provided nevertiedess,
that if such person shall eloct to hove his nomines an instrument of. transter in aceordnce sl the provizions horein
comntained and until ke doss 4o, ke shall not be freed from any linbility in respece of she gharos,

Fights of such perzon :

0. A persom eatitled to & shave by travsmission may, until the Boord othereice déterming as provided by
Atticle 175 of those Asticles. roceive und sivis discharge for any dividends, bonuses or other fonavs payable in FRDEUT
of T share, b he stall not beenbitled to votoat mertings of the Company sove as provided in Ariife 112 of thesa
Articles or save as aforssaid and save as provided in Article 194 of these Articles. 1o any of the rights ard privileges of
4 Member, mles and wnsil he shall have bevame a Mamber 1 respeet of the shares,

Transfer to be presantad with evidance of title -

67, Lvery imstrument of iranster shall be presepted to the Company  duly stamped far Legistration accompanicd
by such evidence 2 the Bourd may rzquite to prove ihe ftitle of the transferor, his right fo transfor the glinres,
and overy registerad smstrumient of transfor <hall remain i the custody of the Company il dustroyad by order of
the Boord, .

Conditions of registration transfor :

65.  Deforc the segistration of & transfer, the Carrificate or certificatey of  the share or shares to bu tramsforred
must be dilivered to the Compuny slonpwith, (save provided in Scction 108 of the Aci}, a properly stamped and
efecuted Htrwienl of ansfer.

N2 fee on transfer or transmission :
G o lee shall Be payable to the Cambany, in resect of e transimibssion of shares,

Company not liabls for disregard of notice prehibiting registration of a transfer :

s The Consere shall anese no Hability or taaponeibilite whateozvar in COmEEQUEnee of its repistering or
i effect to wy tramsfer of siares gds o surportiie Ly bemade by any apparent lesal owner thereof, (o choyn
U Eppeaning in the Register of Memberd), to the prejudice of persons Bavine or caiming Ay equitable vk, title op
ISt f or in the suld shares, motwithstanding that the Company may havs had notice of such equitable right, ticle
oF mesrest or nudlive proliibiting registration of Such fransfer, and may have entered such notice or refiired theriio,
= sy book of the Compemy and the Company shall st be' bownd or required fo resard or attend or oive cffect in anv
Tomes Which may bo given to ef any equitable right, ‘ltle or faterest, o be nndar any liabilly whatsuiver for
sefesme os meplecting so tode,  thoush it may have beon sutered vt referred to i soms hook af the Company it
£he Cammpeny shill nevertheless beat leberly tor repard ond aitend to any such nobice, and aive cifeet thereto iF the
Bosrd sl so fhiok i,

Transter of debantures :

R ERe provisions of thess Aniclcs shall nmitatis syt apply 1o the trunsfer or transmission by ope-ation of
Law of Ssemtures of the Company,

Copies 8f Memorandum and Articles of Association to be zant by the Company :

S LmpEss of the Memorandum and Ariicles of Association of the Company and other docwiients Teforred to
in Soctiom 39 of the Act shall be sent by the Cumnpany o cyery Member af his roguest within seven ditys of the
requcst 8 sesent of the sum of Rupees one for each copy.
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BORAOWING POWERS

Power to borrow !
‘73, Subject to the peavisions of Sections 292 and 793 of fhe Act ard of these Arficies. the Board may, from

{ivne to fime ot its discretion, accept deposits fromi Merabers, {oither |n 2dvance of calls or olherwise), and from
ollier persans and generally borrow of paise orgecure the payiment of any sunl o sums of money for the purposes of
the Company, Provided. hewever that where the monsys lo be horrowed logether with the monoys alreudy borpoved,
by the Company, (apart fiom temporary laans  ahiamed from te Company's bankers in the ordinacy course of
pusinessy.  exeeed the appresate of the fuid-up capital of the Compeny and its free reserves. (nol being Feserves set
apart for eny ppecific purpose), the Ronrd shall not borfow such mioneys without the eonsenl of the company in

Cicnieral Meeting.

Conditions on which money may bs borrowed :

74, Subjectto the provisioms of the Actand these Articles.  the Boaed - may borrow, ruise and seenre the
nayinent of sich suth OF suns sucl manper and wpon such termms and conditions i all respect ag thoey think Gt and
in particular by the msoe ol Bonds, perpetuzl or redecmeble debentilres or detienturestuck, or any maorkzaze. charge,
hypotheeation, pledie, lien oF othes seenrity oal the wndertaking of the whole ofany part of the property of the
‘Clompany. (both present and fire).  Provided however that the Bewrd ghall mor, except with the copsent of the
Company o General beeting Mortgage, vharze, o otherwise encumber, the Compuny’s uneallad eapital for the ome

heing or any partt thereof,

Bonds, debentures etc. to be subject to control of Board :

75, Any bonds, debeatures, debenture-stock or other securitics issued or to beissusd by the Company shell
be wnder the control of the Board who may issue them opon suoh terms end conditions and in such manner and for
cuch eonsiderarion as the Board shall consider to be for the henefit of the Compamy.  Provided thul debeptures with
risht to atlotment of o conversion iigo shares shall no: be issnsed except with the sasetion ofihe Compay

Cleneral Mosting.

Mortgage of uncalled gapital :

" 7. Subject Lo the provisions of the Act and these Articles, if any wnealled capitsl of the Company is inchuded
in of charged by any mortgage or e szeurity, the Board shall make calls on the members in raapent of such
wnealled capital n trust for the person 1n whase [avour such mortgage or Teougity 15 executeds or if permitied oy Lhz
Apct, may be imstrument under Scal. outhorise the person in whose favour guch merigage or sagurity isexeoinad or
wyy ather peraon in trust for him to make anlls on the Members in respect of such unealled capital and the provisions
here-in be re contained jn regard 1o calls leall mupatis motandis apply tocalls made under such authority and smch
authority iy b made cxercisable wvither conditiomally vr taconditionally and either presenily or cunlingently and
eiher to 1he exclisivn ol the Board's power or otherwise and shall be agsignable il expressed so o be.

Ragister of Mortgages ste. 1o be kept :

77 The Baoard shall cauge o propsr Register to be kept in aceurdancs witlt tle provisions of Section 143 of
the fet ofall wortgazes. debeniures and charges specifically  affecting the proderty of the Comapany; and shall canse
the requirements of Sectiopd LIS, 125 ard 127 1o 134, Choth inclasive), of tht Ackin (st Dehalt to be dully com-
plicd with, so lar as they ars reguired to be cotiplied with by the Board.

Register and Index-of Dubenture-holder-holders :
78 - The Company shall, iF at any fime it issues debontures, keep a Register and Index of Debenturesholder in
apcorduance with Scotion 152 of the Act, ' e <
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SEHARE WARRANTS

Spwear to issue warranis :
79, Ths Company may iesue share warrznis subject to and inaccordance with, the provisions of Sections

114 and |15 and accordingly the Board may in its discretion, with respecl 1o any share which is fally paid up, on
soplication in writing slgned by the persons registerad as halder of the share, and autheaticated by such evidence (If
ny) a5 the Hoord muy, from time to tine, require us lo ihe ldentity of the person signing the application, snd on
recciving the oertificare (if any) of the share. and the amount of the stamp duty en the wirrand and such fee &5 the
Beard may from time to clme require, issuea shure warrdnl

Dapcsit of share warrants :

H{'.I {1} ‘The bearer of 4 share warrant may ab any time deposit the wareugl al tlw office of the Company.
and g0 Jong £s the warrant semaing so deposived. the depogsitor shall have the same tisht of signing & requisition for
calling a meeting of the Company, end ol atending. and voting snd exercising the other privileges ol 2 Mlember:at
any Mecting held after tha expiry of twe clear days from the time of deposit. as il his name were. inserted in the
Renister of Members as the holder of the share included in the deposited wareant.

(2) Mot more thin one person shall ba re: opnized a3 deposilor of the shave warrant.
{3} The Company shall, on w0 days written motice, return the deposited share warrant (o the d.cpnmwr

Privilages and disabilities of the holders of share warrants . i B x
81, (1) Subject as herein otherwise expressly provided, mo person shall, ze bearer of g share warrant, sién
= requisition for calling a mecting of the Company, or attend, or vole  or cacrvise any other pnulcgl:s of @ Momber ab
& mesting of the company, or he entitled io téceive any hotices from the Compay-
{2} The bearer-of 8 shure warrant shall be catitled in all other respects to the sammie privileges and advant-
ages 25 i he were namerd inthe Repister of Members as the Rolder of the shures incladed m the warrant, and he
shall Be & Memberof the Company:

Iscu= of naw share warrant or coupon !
82 The Board may, from Hwe to time, make rules asto the terms on which Of it ghall think fity o new
share warnmt or coupon may be fssued by way of renswal m case of defacerient, loss or destruction.

CONVERSION OF SHARES INTO STOCK AMD RECONVERSION

Shares may be converiad into stock
83 The Compuny in Generul Medifip may coovert any paid-up shares imto stock and when any shares shall
have Been comverted into stock, the several holdess of such stock moyy thencelorth transter their respective interest

therein, o sny pastoF such dnterests, nthe same wanner and subject to the same regulations &5 those subjeet tn

which sheres from wlhich thostock arise might have been transferred, 1f no such converson his taken plice or as nedr
fheTele o cncumstances will admit.  The Company mny u any time reconvert any  stock into paid-up shares of any
denomanas e,

Fights of stock-holder : :

94 The holders of stock shall, according tothe amountof stock held by them, huve the same rights,
privileses and advantages as regards dividends, voling at meelngs of the Company, onel other matters, a8 if they held
the shares frasn which the stock aresd; but no such privileges or ﬁdwniug_cs, (except participation 1o the dividends and
profits of the Company and in the assels on winding up), shall be couleired by an amount of stock which: wonid not,
if existing = shases, have conferrcd that privilege or advantige.
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MEETING OF MEMBERS

Annual General Mseeting, Annual Summary @

§5. The Company shal in gach yoer hatd a G meral Mesting as ity Amial General Meeting iy addition to
any other mectings in Thal year. AlG mert Mestines other fhan Annual Ci=nzral Mectinas shall be callad oxtru-
crdinary Geneeal Mectngs.  The Asnual Geporal Mestinge shall be le'd wishin six months e tae cxpiry of gach
[imancial year, provided that not | more ol fittecn momths shell elapee botw en the date of vne Annual Grneral
Necting and thut of e next, Mothing sopitained  in the futepome provisions shull b 12 Len as allecting the nght
corfersed upen the Registrar under the provisions of Swction 166 (1) of the Actto cxtend the e within whicn any
Annted General Meetins may be hetd,  Divery Annual General Megtina shall bs called for at a time sluring business
hours, on a doy that is not a publie holiday, and skall be held at the Registered Office of the COmMpPany of &b pomiE
otlier place within tac city, town o village in which the Besistered Cifice of the Compuny i sitmated, a6 the Hoard

may Aetermine and fhe notices callipe the Mesting shall specily it as the Anmual General Meting, The Company

may in gy one Anmual Geperal Mectine fix the time fer itz subseguent Anoual General Me.tings, Every Meraber of
the Company shall be'entitled to ltend the Anmual General Meeting eithes in persofl or by proxy and the Auditor
of the Company shall luve right to attnd and 4o be heard at amy Gencral Mieting which e atterids on dny part of
the business which congerns him ag Auditor.  Abeyiry Annuwsl Crensral Mesting of the Conipany there shall be faad
o ihe tables the Dipcotor's Roport and Andited Statement of Accounts, Audiors Kepod. ke Proxy Rezister with
proxies smd the Remster of Director’s Shareholdings which latter Rogistes shall rennnin open and sccessible dunng the
continuange of the Meeting. The Bourd chall’ comply with Secctlons 139 aad 220 of the Aci wilhin the stipulated
Hme,

Extra ordinary General Mesfing:

%6, The Bosurd may, whenever it thinks fit, call an Fxtpanvdinary. Geperal Mestmg and It shail diy 8o upon
4 requisition in wrting by eny Member or Members. holding . in agsregate ot less than ons tenth of such of the

paid-up capital as &t thal date carrics the right of wotingin regard o fhe maks in raspent of which the Fiorisiion
has hesn tnade.

Requisition of Members to state object of mesting :
#7. Anyveild requisition go mades by Mentherx mest state e objeet o objeets of the Mesting pepasedio
b called, and must be Sipned by the requisitionists wwd be depmsted at the Office; providod that sech reguistions

may consist of severcl documants in Like Lorm grch signod by Ol 0F TROTE ToQuESITISS.

Cn receipt of requisition. Board to call me=ting and in default, reguisitionists may dnso

8%  Upon the reeeipt of sny soch reyuisition, the Bosrd shall fortwith cull an Fxiri-arainacy Genetil
Meoring and if they do nut proceed within twentw one days from the dafe of fae reanisitivn beipg deposited &t the
OfFice (o conse a mesting 1o he valled on a day pot tater than tortyfive days from the date of deposit ol the 1« gisition,
the requisitionisis. or such ol thair mumber as represenl athier amajory in yalac of the pail-up ghire capital taefel Uiy
a1t of them or not less than gne-tenth of such of (he paid-up share capital of the Conpany A% is referved 1o 10
Section 169 (4) of the Act. whichevar 15 loss, may themselves call the Mociine, but in cither case iy Meeting so
culled shall 9 held within thres months frco the date of the-ds livery of the regastion as afuresaid.
Meeting called by requisitionists :

89, Aay meeting called under the forepaing Articles thic the requisitionists, shall be called in the Sane MAanner,
a8 nearly as possible, as it 1n which o Meeting & Lo e eallsd by the Bourd.
Twenty-une day's notice of meeting to be given !

of), Twenty-one day’s notice at the least of every General Masting, Anmual or Extrisordinary, and by whom-
soever catled specifying the day, place and hour of Mecting, and Lhe general nature of the busincss to be transactsd
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thercal, shall be given in the manner hereirsfior prov
receive nolice from the Compemy.  Provido
wribmg of all the Members entitle to vote e
holding not less than 93 per cent of such part of the paid-up share ca
the Meeting, o Mueeting may be coivioncd by & shorter notice, i the cose of in Anpudl General Meetme, of any
business other than (5) the considaration of 1H= aveuunts, Bulance Sheer and Report of the Foard of Direciors znd
Auditors, (i) the declaration of ¢ vidend, (111) the sppointment of Dirctors in ploee of those Feliring, (v) ihe sppoin-
mznt of, aad fixing of the remuncrarion of tie Auditors, 15 to be tramsacted, and in ths case of any other Mceoting in
Y evedt, there shall be annexed to the notice of the Meeting a siatement setting val ajl material faets concernins
each such items of busingss, including i partienlar the neture of the CORCEtN or interest if any therein of every
Dhirector and the Manaser (iFanyl,  Whaere any such wm of business relutes to ot affeuls Ay other company, the
extent of éi'laré-hrl'ﬂ'fng-fmcrest in that other company. of every Director and the Manager (fansd, of the company
shall alse be sei out in statemient if the extent of such shareholding intercat 15 sot loss than 20 Fer eani of the paid-up
share capital of that mrlﬁeg m:i_nﬁanx. Where any  item of brsiness cunsists of the according of approval {o any

dﬂ:&:ﬁnh-:ﬁi by the h.'-'[;:r,ﬁ_ng, the time and place where the docnimeny can be inspected shall be speeified in the statement
aforvsatde,

ided, to such péfsons a5 wrc under these Articlex eplitied =o
that Inthe case of an Annnal General Mecting with the copsent in
teul amd in epse of any oher Meeting, with the cousent of Menthors

pirat of the Company s gives a right 1o T it

Omiission to give notics not to invalidate a resolution passed :
d & i 4 pe ¥
1, The accdental emission to_give Ay such cotice

: g as aforesaid to any of the Members,
thereot, shall riot imvalidate any resofus

ar the HON-TecoipE
i [eased at any such Meetine.

Notice of business 25 be givon :
shall be competent o enter j'ﬁt-j, disenes g transact any
otices by wWhich it was convencd,

YL Mo General Micrine, Annual or Extrnordmary,
busimess which hus not Becn hentionsd in the notice oF 1

Quorum at General Nieating :

53, Five Mombos PLesert in pergon shall he

2 quortn for g Generzl Meeting, A body corporgte beirg 4
MemBer shall be' deemed [y ho versonzily p

reseal il It 48 represented moarcordance with Sccticn 187 of the Act,

If Querum not present, Mesting to be dissolved or adjourned ;

SSCIE Al ke cxpiration of kalt g hour from the fime appointed for holding a Meeting of the Company,

& gueramm shall not be prevent, the M eeting, is couvered by ar upon the requisition of Members, shal sand dissplvad,

but = aa¥ ether case, the Mueting shall stand adjourned o the same day in the next week or if that day is a puhlic
holey il the nexy succceding day which # not a public holiday at the same time and place or to sueh other dus
Id SR SSer timc and plave within the city, town of willage i which the Besistered  Office of the Company ]';;
sita=ied s the Board miy deterniine, and if ot such adjourned Meeting a YUonUm 18 Tot present at ghie expiraticn uf
half =z Bour from the time dppoiied for holding the Meeting, the Memhbars Prckent shall be a quorun, and may
Transss 38 Busine:s for which (he Meeting was called, . It shall nat Be HeCtssary 1o give any notice of an ad jomrm-
TRERT 8 S SRE Busiess do be imsacted 4t a5 ddjourned Meeting.:

Chairman of Genaral Meeting :

5 ERedhaimman if any, of the Bourd shall preside as chairmun at cvery gencral meering of the cOmpany.
If at 3 meetems e Chairmon is not present within Zifteen minutes afier *he time appeinted for Twolding sueh
nwcﬁnghﬂj_l:l_-;uilﬂng to-aet as Chairman of the ineefing, the members Bresemt shall  choose unother Director as
Chyirmas, asd @80 Director b Presont or if all the Directors prosent decline ol ke the <hair, then the wembers

proscas sball e 90e of their members entitled to viote, to be Chaitman of the meetipe,
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pss confined to slection af Chainmnan, whilst chair vacant !

Busin
General Mesting cicert the

96, Do bisiness shall e dismussed ot sny clection of a Chaipmm whilse the

ghair is viennl.

Chairman’s casting Vote |
97, The Chairman with the consent of the meeting may adjouen @y meeting from tims to time angl Lromi

ithin the L ity. Towa or Villape i which the Repistered Office of the Company 13- situate, bub mo

place to nlnce W
d 2 amy adjorrned meeting other han the bpsiness lefl unfinighed at the Meering which

b niness shall be transacte

weis ndponrned,
Questions at General Meeting how decided :

af. At sny General Meering, o resalution pat to the vore of the Meeting shall be declded on a show  of

{hefore or oo the diclaration of the result of the e of hands), demanded by at least five
o and present in pRrsan e DrORy, 07 by the Chairman of the Meetini
proxy and haying ot less that cne-tepth of the total voting
hers proscit or by proxy any hiolding shaces i the

hrils, thless a pall 15,
Nembers haying the right to voleal the resolutl
or by any Member or Wiemibors present In person or By
power in respect of the. resolution o by ary Member or Mem
Company contereing 2 right 10 vole on the resolurion, being shares on which im agmregate camt has been paid-up
which is ot less than one-tenih of the total sur paid-up on all the sharcs confernaz {hat risht, and onless a poll 18
demanded, o declaration by the Chairmar that @ resplution Ris, on a show of hunds, been carricd of carried unani-

am entry to Uhat cffect in the Minute Book of the Company shell be

oy, or by a particular wajority, or lost and
conclusive evidence of the faof, withowt proof of the mumher of proportion of the voies recorded in favour of or

apainst that resglution.

Cheirman's casting vote !
99, in the cage of au cguality of voleg, the Chairan shall both on a show of hands and &t & poll, (f any),
crittad ag 2 Member.

have & casing vote n sildition to the volg or votes to which he may b

Poll to be taken it demanded :

100, fapellis demanded as foresaid, the san shall subject to Ariicles 95 snd 103 b raken at such time,
cloht hours from the time when the Jemand was made), and place withia the City, Town ot
d and either by opem voling oOF by ballot, as the
is= anid the result of the poll
niand for o pell may

(it later than forty-
Village mwhich the Repistered office of the Compeny 14 sitmaTe

Chuirman shell divect and either at once or after an interval or adjournment, ar otherw
chall e deerned o be the dedision of the Mecting gt which the poll was demanded. The e

b withdrasm at any time by the persun o1 persels whe made the demand.

Scrutinesrs at pell
101, Where a poll 5 to be takon, e Chairman of the Meeting shall 4phoinl Gwoo serufinccs To sorptinise

the vorcs miven on the poll and to report thercof to him, ©Ong of the serylingsrs =0 apprinted shall albweys be 4
Metiber, (not boing en officer ar smployee of the Company), preseod at theMeeting provided such a Member g avails

ble and willing to be appointed.  The Chairman shall haye power af any thne before the reslt of the poll is declared,

o Temove @ serntinger from cifice and fill vacancies in the affice of serutimesr arisiog from syl removal or from 2n¥

other callge.

in what case poll taken without adjourmant :
102, Any goll duly demanded on the clection of s Chairman of & meeting or on

ehiall ba taken at the mecting forthwith-

any question of adjonroment
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Demand for poll not to prevent transaction of other business :

103, The demand for'w pall sxoept on the question of the clection of the Chairman and of an ndjourament
shall apt prevent the continnanesof @ Mezting for the transiction of apy busmess  other tham the guestion on TR
the poll Bas been domandsd.

Publication of reports of proceedings of General Meeting :

1. No-cepost of the proceedings of any General Meeting: of the Company shall he circnlated or advertissd
at the expense of the Company unless it ineludes the maiers teguired by these Articles ot Section 193 of the Aei o
be contzaned dn the Mimmtes of the proceedings of such Reeting.

VOTES OF MEMBERS

Members In arrears not to voie !

103, Subject to the provizions: of the Act, no Member shall b2 entitled io vote either personally of by un
dttorney o by proxy tor ancther Member at any General Meeting or Mecting of a cless of shareholders either upon
a show of hands or upon a poll in respect of any shares repistered in his name on  which zay calls or other swms
presently payable by him kave nor been paid or in regmard to which the Company has, and has -exercised, any right
of Liex,

Number of votes te which Member entitied .

106, Subject to provisions of these Asticles. every Womber mot dizqualified by the kst proceding Article,
shall be entitled 1o be present; and 1o speak and vote as such Meeting, and-on a show of bands every Member present
in peesan shall have one vole and upon a poll. the voting nght of such Member present, either in person or by proxy,
shell be fifs share of the paic-up Equity camitnd of the Company, held alene or jointly with any other persod or
pemsone.  Provided however, if any preference shareholder be present at any Meeting of the Company, savo as pro='
vidad in Clause {b) of Sub-Scetion (3) of Section 87 of the Act, heshall havean Tighi to vote only of resoloticons
placed Sefore Lhe bueciing whicl directly affeet the righis sitached Lo his Prefercuve Shares.

Casting of votes by a Mamber entitled to mare than one vote &

105 On g poll takon at a Meeting of the Company, o Menber cuiitled to more than onc vote, Or his proxy,
or oiler peron entitled to vote for him asthe casz may bo need mot, if he votes, use all Iis votes or cast in the
samc way 84 thc votcs Ac uscs,

How MamBers rion-compusmentis may vote : .

108, ¥ any Member bea lunatic, idiol, wr non=vomposneniis, the vole morespest  of his share or shioees
shall Be By B commitiee or other legal guacd an: provided that such evidence of the authority of the person eluim-
ing to wots &8 shall be accepted by the Dircerors shall have been deposited at the Ofﬁce of the Coinpany not less than
forty-cigst Soass before the time. of holding a meeting. -

Voies of doant Members';

109, - BEERERE Be joint registered  holders  of any shares, any one of such  persons may vote af any meeting or
Ay appoims SEeEheE person (whether d Meombel ol uot), his proxy In respect of such shares, as it he wers solely
ertitlid theseSat BOE the Proxy so appointed shall not have any right to speak at the Meeting and if more than onc of
such joint-Bolsss 8 present at any Meeting, that one of the said persors so present whose name stands fisher on
the Register of MEGers shall alone be zntitled to speak and to vote i cespect of such shares, hot the. other or others
of the joine) u:i&nﬁi[ be entilled to be present a the Meeting, Several execulory or administrators of a deceased
Mentber in whess sme shires stand shall for the purpose of these Articles be deemed joint-holders thereof.
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Voting in person or by proxy -

A budy corpozate being
wiith Section 187 ol the Act and sush 18

(includinge the right to vote by proxyl. on be
excroise it it were an individual Nelernber:

votas iy

in fhe same maaner as if ke were ik
he time of holding the Meeting w adjourned
the Board of lis
chall have previously ad

appointment of proxy : .
pinted in writing under the hand of the appointar

ot his artormey, or if such appointe
officer or an attorncy duly authorised by
pommi
Misetings.

Proxy eithar for spaci fiad Meeting or for a period :
esof n patticular Mecting speeticd

in the instrorent and a0y gdjoyrnment

Companys,
sl nesting,

Person pressnt by proxy note
Deposit of Instrument of Appaintment :
it jswigned of 4 qotarially certified o
furty-eizht honrs hefare the time for holding the

YRS,

Teuih

110, Subject ta the provisivns of these ariielos votes may be given persorally o7 by an gitoraey 'or by proy
o Merher may yote Sither by d priva o b @ repregentutive duly authosissd in Acoordanize
prezentrtive shall he entitizd to exercise the sane rights and | powers,

wall of the body ewrporate which he represents as that body eould

respect of deceased and insalvent Member =

¢ Arcicle 66 to apy shale MRy vole ot arvy Gegeral Mesting in respect thereaf
of wich sharcs, provided that farty-eight hours at least bulore
He it which he proposes to vote he ghall savisty
gard mmay requice. unless the Bod

(11 Ay person entitled aide
crepistered holder
Wieptine a5 ilie case Tay
indeminity (if any) as the B

right to such shares aad ebve sich
ine in respect therect.

mittted his raght 1o vale al picly Mect

{whether a wember or not): shall be apn

¢ is a corporation under the commun Baulaf g
Tn caze of Member who is of msoumd m
proxy 30 appoibted shall aot have any Tight 1O

112, Every proxy,

ach corporanen of be gigned by an
ind or who i minog, his
speak gt the

{tee or guardian may appoint such proxy, The

may appoint a proxy pirhier for [lic purpos
theredt of iU may appoint 4 proxy for the purpese of
fare u date specified sn the inStrLmCnE and avery o

113, An instrument of proxy
eviry Mectng of the
djmicnment of 0¥

or of cyery Mesting to be feid b

ntitled to vote on a show of hands :

114, To person present ouly 2y proiy chail b eatitled tovote on ashow Of fagyds.

£ altormey or other authorily, (if any), under which
chall be depesived at the Office niot latyr than
opmaried in The INSTUDNCAE PTOPOSCS to
noy shall net be entitled to wole

115, Fhe instroment Sppointing & proxy andd the puwer ©
opy of that powsr of attorney,
Mieling at which the pers

ard in default the instrument of proxy saall not be treated as valid. A attoc
inting him or notarially certifizd copy therenf has eirhor becn

Liless this powrer of attormey of other imstrumonl appo
terad in the recuids of the Company at uny Time ot less then forty-vight biurs before the time for holdiog the
At OrRey PIITIOsEs 10 YOIE, O is depositad at the Ofice ot the Company not less then Fortyeight
quch Mesting as aforesad. Mptwihstanding that a powss of attornsy or other
the records of ihe Company, the Company may by notige i weiting gddrgesed 1o
frarteen days before the Mecting, rquirs him fo produee the original
ne is thereon deposited with the Company aot 1les3 thian [orty-cight
ot such Moeting naless the Board

Wicetiny ot which the
hotrs before she time fixed for
authority has been repistered 1
the Momber or Lhe altormey, givan ab least
power of attarney or authority and unless the sa |
honirs before Lhe time fixed for the Mesfing, thi alorney chall nat be entitled tevate

in {hieir absohute disctetion excuse suzh noo-

production and depasit.

Form of praxy :
146 Uyery instrument of proxy whether for & specified Meeting or gtherwise should, as far as CIICUMSLNSES
11X of the ACt.

admit, be in any of the Torm sel ont i Sehedn
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Custody of instrimant :

117, ¥ anv such instruniéns of appe ntment be' conflined to the obicet -of appeinting an atiorney or peoxy
for voling at mectings of the Company it shall remaii permscntly or for sich time as the Directors may determine
in the cust dyeof the © mpany; & embracing other obizets @ copy thervaly examined with the origingd, “shall be
deliversd to the Compeny o réemain in the custady of the Company.

Validity of votes given by proxy notwithstanding death of Member :

li8 A vote ziven m accordence with the terms of an_instrument of proxy shall be valid notwithstanding
the previons death of the peincipal, or revocation of the proxy or.of any power of attorney under. which. such proxy
wis simned: oF the tmmster of the share in respeet of which the vete as given, provides that oo ntimation an weitin:
af the deth, revicition or transler shall Fave been received af the Olice before the Meeting,

Time for objections to votes :

118, Mo objzction shall be made to the validily of uny vole, except.at the Meeting 0z poll at which such
vole shall be tend: red, snd every yote whether given persenaly orby proxy, not digallowed at such. Mesting o poll
ghall be deemed wolid for all purposes of such Meeting or poll whatzoever.

Chairman of any Mesting to ba the judge of validity of any vote :
126, The Chairman of any Meeting shall be the sole Judpe of the validity of every vote. tendeced . at sueh
Mectins. The Chamman present at the taking of 4 poll shall be the sole judge of the validity of every vote  lendered

st sach poll

Minutes of Genaral Mesting and inspection thereof by Members

128, (1) The Company shall cause minules of all proceeding of every Geperyl Mecting to be kept by
making within thirty duye ol the conclusion of every such Meeting concerned, entries thereof in books Lept for' that
purpass Wil itheir paves consecniively nomibersd, '

(=) Each page of every such book shall be initialled or signed and the last page of the récoré of procesdings
of =ach Mestinz m wuch bocok shall be dated and zianed by the Chairman of the same Mesting within the aforesaid
pesiod of thirty days or in the event of the death ov in liability of that Chairman within that perfod by a Dircctor
duly EIFﬂ'IﬂI'E.ﬂ. By the Board far thal purposc.

31 Inao case the minutes of provecdings of 4 Meeting shall be attached to. any such ‘book as aforessid by
pasting ur olherwise.

(4] The Mimies of each Meeting shall contain a fair and correct sunmiury of Lhe proceeding thersat.

(51 All eppointments of Officers made at any Meeting aforesaid shall be inelided in (i mines of the
Mocims '

6. Mothine herein contained shall require or be deemed to require the inchusion in any such Minutes of
any mattes wiioh i the epirion of the Chairman of the Meeting fs or could reasonably be repaided sy defamarory
of any pesson, er s irrelevant or immateriul to the proceedings, or is detrimental to the imterest of the Compuny.
The Chaieman of the Mecting shiall cxereise an absolute discretion in regard o the inclusion or nopsinclusion of any
matter ia the Minutes on the aforeanid erownds.

7, Axy such Minutes ghall, be evidance of the provesdingsrecorded therein;

% The book containing the Minutes of proceedings of General Meeting shall be kept at the Registered
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"1Lr *123. ") " The C!:mpm_.r shall subject bo-the provisions of the. Ast be, entitled to agice yith any Frmson,,
L drn, 0f gorporaticn | that b or itsnzll lizwe the right to-appomt b ar i wlm Tz aonl 1I1¢: Bua i of Lirectors of the
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shm'c qulifivation o 'l'm lishle to retice by votation or otherwiss rr.aagi ]us.l'Llumu ul'_u.,e “Such a T rector Fstml b= 2
5 un'l;l:;l ta the some ng‘ru: and privilepes and De subject 1o the smme oblipaliun &g anyg o nth:: Dnrccmr u i.h: Lam;nang T
-. Lb} IE' ut any time the Compaiy oliags any loaps from any Fnancisl o credit or da:\':ln];lmeut {"ﬁmntmn
a]:uc. 4;.4..;; g- 9;1;,' C‘f;niml or S‘.‘ate Gm-‘*-rrmmt or' ent-a:rg il T.ETI:TPT‘B.?rI't!J:g ar:mgcmﬂ*s with'® 1J:u~, laha-.a: c:o-rpl;u m;;.,

‘meur shall have the right to eppaint one or nise Tl 1:-|::|:|.suh_1rc:t 0 108 Ternis“and conditions’ ot sud " loam —
= Or nnderantng a.:mngcmtmsth;:ﬁmpmduun L',:"Gu;la §1J.11le& e:ui:l.l:d in 'lp'pmuL b OF Mare Plrcct-m§ A hf-d

:- w may be, 1o, J11: 'Em::d of Drirectoss cn* the Lmrpan} au:ni L zmnvc Jmn olfict BTy Bi: u:u:r.or['s.] s apuumm:l -whu-

! relfans o otherwise vareres the ulice’ | ANY suc qppoirsenl fe removal STl by made in writing und by’ nmuﬂmnn
: cf]theﬂnafd of Direotose ol aici Corporation. drarder o Lhe Govt or by iy person’ duly anthorised: by it aund dshan B
L served at the oflee of the Company,  The Diirector or Direcks 5o am.l winted shall mot be lable to r"t]re b:.r ; m.t::._ '

' tion and ghall noe be required to hold any quahﬁf:atmn SEATES,

[ch Aoy trpst desd securing and coveringthe! i Cof debéitites fhf‘thaﬂ"{:qmpany fiy y‘-‘prcr*.'rd-:?f‘nr"Thé!""

2 appointment.of & Dircctor. (i these presents referred <o a5 4'ths debenture” Directe ® for end oo Bebalf of the T ther-

ture holders for! meoh pesiod as s therein provided not exceeding jthe, pemod: foedwhich ths -ﬂﬂbﬂ'!ttlfﬁs.“uﬂimj'-:'.f e
. e hall rernain pufstending and for the tomoval from offfes of such debenipes. Dirertor e2nd. oa s vacsucy: being:
cased whether by seslanation, ﬁ'-a.tn pemiral or olheraiss; for appoibtmg atafa debenture D:u elor m the vacant
pl,.'].u:. «, The Debeniure Director sha]lm:n: be hahlc:tu retice by Totation or b, r::u.u'l.':d _m-:g uthpq m._..:pt BrS}Pl'C“-’ldf-"d 5
Cam mm;ﬂ, ra:u:!. n.h.ﬂ! Lot b m::_: ed to huld ;u:].r yuatid ::atgou sh:u:s. by ’ _.[:_ i L 1

_____ = (a)

Lj I‘I"rl r_'ha 1.
than Fitby

He IF anil 5. 1u.]g As the Governor

Pradeslt or bls nominess hold oot leas

1
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ovisioms of the Act the Board of Ditectors may from time to time dppoinl ong or more
Company from amenest the Direetors of the Campany and dofine, limit or restrict his/

etermine hisfthar remuseration and the dasagnmlnn “of hisitheir office: and: may et dny
<) From such sffice, x

at& Dirsctors : - r
appointan. aiferﬂate Bmi@t recommended  for such appointment 1:.3; thz Director,

0

he “or ‘&leegchnr“J ’m act for ]imrﬁm'iﬂg hfa nbsf:nne for a perm;i of mot less than thm:

for hr:_ suforiatbic tc-ﬁ_.ppq_l_mmm}tfnf retising Du_acwrs in dqi_'qml; gf am_:@:m ;@pﬁm‘l’_‘mm_ﬂ sha_Il
tor and not to the Alternate Director.

p vacancies and add 1o their number :

iFI“éTﬂSIﬂJ‘LS ﬁfﬁﬁﬁhm’lﬂ 200, 261, 254 and 284(6) of the Act, _fhE. Bﬁ'ﬂ"i shall have power at
imne to appeint 4 pcmuh fo be a Director, cither to Till 4 casual vdcaney or as an additon
e total number of Directors shall fot at-any time excced the max i fived ahowve,

tors : : A
reaiae determingd 3:; the Gce;aam‘t Meetingor as provided in thess mtmles the Dua,cmrs
2 sininue of five hundred cquity shares of Rs. 10y~ (Ten} -:ﬂ{:h in the mg‘ipgqav a8 qualifica-
ty 48 4 Director which shall be required within two months ;ijf'tt;t; appointment,

ttending Beard Meatings: R i : Aur
et on pavable to cach Director for every mgmqgtnf the Erg.:}r&nr Emmmnf the Board

be such amount oot exceeding Rs. 250/ us the Board may fix,

nts nf the plam Wh&ra Maatmg hnhi may racawa aﬂr‘a com :_._‘,r__ S ol




the Poard may vonsider fair ¢ ampensation for travelling, poarding lodging and’or other expenass, ip addition o ALy
foe for cttemding sneh Mesting as specificd in Arlicls 120 ar other remunctation payeble 1o hirz.

Remurneration of Directors :
ficions of Sections 309 te 311 af the Act, aud m the case o° tha Manazing Director.

130, Sibject o the prod
subject to the provisions of Acricle 148 the Board shall huve pawer fo pay such retmuneration anidfor comumissicn fo a
profussional or other nature

Director for his survices, whole-lime, or part-ting to the Company or for seivices of o
rendered by him as miy be ditermined by the Board. I any Director, heme willing. shall be called upen to periorm
exira services, or 1o makc any special SXEFTons in gomg to 07 pesiding at a place other than the placc where the Office
of the Company is situated or where snch Dircctor wamall? resides, or otherwiss for the Company's businsss of fior
any of the puwposcs of the Comguny then, subjeet (o provisions of Sectinn 309 to 311 of the Act, the Doard shull

kave power to pay o suich Dircetor such rempmeration ds may be deterrained by the Bawrd.

Continuing Directars may act notwithstanding any vacancy -
13}, Thecentinung Dircviurs may sl netwithstanding any yacancy b iheir budy, but if and so long as
redneed helnw the minimum aimber fred sy Artiele 123 hereob the contimuing [ipecliis nok brsias

their number i
prectors Lo thal Wember, or of crmrmoning 4 G-

less than tewn taay act for the purpose of incressing the nuniber of I3
eral Mocting, tut for no other purpose

When office of Divectors o bo vacated :
132, (1) Subjectto Qections 283 (2} and 314 of the act e ofice of a Divector shall e vacated 1 ¢

{x) he isfound i 10 af unsonnd mind by a Court of 'cumpﬁt'cn't'jﬂl‘éiﬁclidn; oT
(b) e upplies to be udindivated an insolvent: or
{©) heis adjudzed an msolveat: of

A{dy heis convicted by a Conrt of amy offcnce ok
to imprisonment for mot less {han gix months; or

i.ug-moml‘-turpitude.and iv saptenced in respect thesecf

Cofpary: Held by hioy whetlier: alonc

{e) he fuils to pay wy calls made on him in respect of shazes of The
et of susit call, unless the

or jmatly with others. writhin six menths from _:1;1_u_e date fixed for the puymn _
Cenrril Government higs by notification i the Oficial Gasstie removed the disqualifiation inouered by
such falure; or

([} heabsents himself from three consecutive Meetings of the Board o from all Meetings of the Board tor
. continuous period of three snonths, whichever s longer, withont leuve of shsepce from ths Board; of

{1} he; (whetaer by himself or by any person for his benefit or on bis sccount), of any firm in which heisa
partpet, or any private company of wliich he is 4 dirceter, @ccepis u loan, or any puargates or SeCUTILY
for o loan, from the Company i soatravension of Seetion 295 of thie Act; or

(h) heacts in contravention of Section 299 of tha Act of

(il he becomes disqualificd by an order oF the court nwider sectivn 202 of the Apti or

() hels removed in pursiance af Section 284 of the Act.

Resignation :
ioal (3 Suﬁj__ecﬂtothc provisions of the Act, a Direclor mnay resion his officz at time by netige 1n wmting
addressed o the Boaed of Directors and suh resigmation shall become cifective upon 115 acciplanes by the Board.
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nis relative, 4 firm i which such  Dircetor or relative js a PATIHEY, Of iny other p

whwh the Director is o memaer ot director may enter into any wntm:ﬁ
mﬁgo{aﬂy goods, materials or SErvices ot for mudumnlmn e subscription ;i
mpany, provided that the sanction. of the Bourd is obtained hefore or within thees
_' tm{*’E is entered into in accardance with S-&cmm 207 uf the Act,

ver shall he DECEESUTY 0 —

c ol poods und materials from the Company, or the sale of souds or m.ii.::nais to the

any snci Director, relative, brm, partper or Drivate company aa aﬁarwaﬂﬁ:r cashe
arkiel prices: of .

stt:lwecn the Company on one side and aav such Director, ralativ
ompany on the arher, for sale, prrehise or supply of wny poouds, miarcric

et thnCnmpan:,r or the Director, relative, firm, pastner or private cnmpqnl, s ﬂ!c tigen
hﬁreg.ﬂaﬂy trades or does business. wﬁa*e ‘the valye of the goods and materials or the com of i

chservices do nol cresed Rs. Si}ﬁ“fl,-’- It the! a:ggnﬁ‘-ga;:e I any wear cotprised I period of (he
annhnﬁm or contracts.

e, firm, ps,r tmr nr

Provided that in cireurmstances of urgent ﬂeceasitye the Cpmpany may withant -

consent of the Board entor into any such coutragt o Bﬁml"ﬂﬁ'ﬁ weith the Director, rd;qmr: firm,
mﬂr private company, even' if the vilue of such pgoads or matecials or the cestof sgch Services
exceads Ba 5 00/ in the aperegale uny year comprised in the period of the ; Bgreemeant, if (e

consent of the Board shall be obtained to sueh cun'trae:'tm contraels a‘t-l M‘E'Etln.g within three monthg
of the dute on which the contract was-entered it

ﬂmﬂung Ll

The Directors, so contracting of being mmterqsted shall not he h&fﬂa to the Company for any profit
realised by any such contract of the ﬁx.lm.l.aly relation thereby established.

f Int‘ama't i

J?L Direetor of the Company  who iz in any way, whether dirzefly or indirzelly conesmed or mterested

ur arrangement, or proposed coniract i dErimgsmert ntered into- of to boentered § Nt BY or on behalr

. shall cle]use the pature of Tis concers or infercst ot g Mecting of the Burd in the Hanmer pro-
n 299 (2) of the Act; Provid -d that i shall not be necessary. for a Director to disclose his Cconcern ar
any ﬂuch conieact or artangement entered into or to be entered into with. any ctler company where any of
s of the Company or two or more of thew together holds hold not more than 2 per eeat of the paid-up

il i the oth et compuny. A gencral notice given to the Bozrd by the Director, (o the effect that He iz
or member of a specified hody o

rect mie or 15 o member of o specitied firm and isto ke tegarded
mmmm.ad or interested in any contract or arrangemnent which may, after the date of the notive, be entered into

with that body corporate or fim, shall be deemed to be sufficient  disclosure of concern or interest in relation
2o anty contract or arrangement so made.  Any such general motice shall expire at the end of the financial yvear in

wihich it i siven hue may he renewed for a further pu-md of vne fnancial yearata time by a fresh notice siven in

{ije}astmnnth of the financial year im which it would have aﬂlemwc expired. No ‘E.uch gj.‘gmml notice, and noo
the Dirditor eoncerned takes

renewal thereot shall be of effect Haless, either it 3 siven =1 2 mecting of the Board or
reasonablz steps to secure that 11 is Erbugrh up and read a1 the first Moeting of the Board after it m-gim:.—.
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Intsreated Ditectors not ta participate or vota in Board's proceadings :

A

135, Mo Dircvtor shall a5 a Dircctor, take any part in the digenssion of or vote o any conlrEact or dframne-
nent enternd into or to be entered into by or on behalf of the Cowmpany, il heisary way, whother directly orin-
dircetly, eonverned or intercsted in such contract or arrangement; nor shall his presenee st for the purpose of
forming a quorum at the time of any such discussion or vtz and ifhe voles, his vote shall bevoid; providad how-
ever that nothing herein contained shall apply to =— -

(a) any contract or indemnity against any loss which the Directors, or any  one or more of them, may suffer
by reason of bevoming or being sureties or o surety for the Company.

(b) any contract or wrrangement entered il or to be entercd iato with o public company or 4 private
company which is subsidiary of & public company in which the interest of the Lirsctor consists soley—
(i) 1in his being—

{2) @ Director of such company snd

{b) the lolder of not more than shares of such purrher or value therein as is requisite Uo roquality
hin for appeintment as a Direcior thereof, he having bosn nominated as such Director by his
Company, or
{if}  in his being 2 member holding not more than 2 percent of its paid-up share Capital.

Register of Contracts in which Directors are interested ;

136, The Compuuy shall keep & Register in accordance with Section 301 (1) of the Aot and shall within the
tirne specifizd in Section 301 (2) of the Act enter therein such of the particulars as muy be relevant having regard 1o
the application thereto ol Seetion 207 or Seotion 299 of the Act, as the case may he. The Register aforesaid shall
also gocefy. i relation to each Dircctor of the Company, the names of the bodies corporatc and [rows of
wite notice has been given by him under Acticle 135, The Register shall be kept at the Registercd Office of the
Company and shall be opedt to inspeetion at such Office, and cxtracts may be taken therclrom and cepics thercof may
be required by any Member of the Comipany (o the  same exten.in the game manner, and on payment of the same
fee a3 in 1l case of Register of Members of the Company and the provisions of Scction 163 of the Act shall 2pply
accordmely. '

Directors may be Directors of Companies promoted by Caompany :

137, A dirsctor may be or besomsa Director of any Company promoted by the Company, or in which it
oy be mtzrestzd 25 2 vendor, shareholder, or vtherwise, and ne sich Director shall be ucemmtable For eny benehis
received a2 Direcior or Shareholder of snch Company except in so far as Section 309 (6) or Section 314 of the Act
ntay hz applicable. :

RETIREMENT AND ROTATION OF DIRECTORS

ﬁg.ﬂramgnt and rotation of Directors ;

13% At every Annual General Mecting of the Company, one-third of such of the Directors for the time
h::ing_‘a&'&li’.‘-'ﬁablc 7 retire be rotation or if their mumber 15 not three or o multiple of thrae, the number ni::a:res.t 1o
otie-third shall retire from office.  The non-rotational Directors und Debenture Directors, 1 any, shall not be subject
1o retirement under this Articl: and shall not be taken into acoount in determining the romfion of retivement oy (he
nuber of Dircctors to retire, ' - '
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2&4{5} afthc Act, the Directors to retire b:«,r foiniion lmd¢1- Article 138 a.t w.gzg
‘be those who have been longest in office since their last appointment, but $§ _”_ veerl
i he same day, those who are to retire ghall, in default of and subject to ma.r @ﬂa—

= . be determined by Iot. SuT:ur:n‘t to the provisions of the Aur and the Asticles, ar“m
¢ office until dissolution of the Mecting at which his re-appointment Is decided ﬂ;'l@.l

L I

ity fer re-slaction :
140, A retiring Director shall be eligible for ge.—elg:cﬁmh

‘to appoint suctessors :
;‘141: Euhfact to Sections 258 of the Act, the Company at the General Mecting at which s Pircctor retires in

nfd, may fill up the vacated D.ﬁ'lr_'e- by r:lf;q:tmg such rehnﬂg Dlrc.httl:r[ o some othaer pecson thereto,

ﬁt default of appointment :

} I the ‘place of the retiring Dircctor iznot so filled up and the Mszeting has not expressly resolved
vaoancy, the Meeting shall stand adjourned till the same day in the mext wm:k ‘at the same Lime and
day Is n public holiday, till the noxt succeeding day which is not & public holiday, at the same time

 the adjonensd Meeting aiso, the place of the retiving Director 1s not filled up and that Meeting also
resolved not to fill the vacancy. the retirmg Director shall be desmed to have been re-appointed as
e¢ling, unless (—

Mecting or at the prﬂri:ous Mesling, a resolution for the reﬂppnmtmafni of such Ditector has heen
t to the Meeting and lost; -

e retiring Director has, by a netice in, writing, addressed to the Company o m. Bourd, expressed his
nymess Lo be so re=appointed; |
'quula.ll:d or is :ils.quahﬁ;.d For te-appointed; ' |
0 p"h_ whuther Speﬁ.lﬂl o nrdmary is requited for the appoinbnent or re-appoirtment by virtue of
¥ provisions of the Act; or
cvigion to subesecticn (2) of Szetion 263 of the Act i3 spplicable to the caze.

craaee or reduce the numbar of Directors :

10 Section 259 aud other applicable provisions of the Act and these Articles, the Company
lution, From time ta time, nerease or reduce the number of Dirsctors, gnd the Company may,
ans ol Section 284 of the Act), remove any Director belore the expiration of hiz perdad of effice
¢lified in his: stead  The person se appointed shall hold oflfice daring stuch time as the
ace he s uppointed would have heid the same iFhe bad not been remipyed.

t Ire for office of Dwm:tnr excopt in cartain case :

A person, {other than a retiring Director), shall not be ﬂlg;ble lor appointment 1o the uﬂ}-,e of
Ideeting, _u;rlhss he or some Member intending o propose him has, mot less than 14 days
 the Otfies of the Company, a notice in weiting under his hand signilying his candidature
 ar the intention of such Member to prepuse him as a candidate for that office.
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{2) The Company shall inform its Members of the candiduture of the person for the Oiffice of Thrector or
the ‘ntention of a Metnber Lo propose such pesson as capdidate for that ollice by serving mndividual notices on the
Members niot Jesé than scven days before the Mecting.

- Provided that it shall not be necessaly for the Company tosurve individual norices upon the Members a8
aforesaid if the Conpany adverlisss snch eandidature or intention Not loss than seven duva hefore the Meeling in at
Jeast two nEWspADers circulating in ihe lace where the office of the: Company is located of which ene is published n
the Bugligh languzge and e othet in the resional language of that place.

(3 Exery person {other than a Direstor retiring by retation or otherwise ©F A Person who has left at the
office of the Company a notice under Section 257 of the Act signilying his cundidature for the office of u Iirector),
proposed as a candidate for the ollice of a Director shall sign and file with the Company, the conseat in wrilipg Lo act
ay a Directot.

{43 A person other than—
() a Director re-appointed after retitement by rotation or i mmediately on the expiry of his term of

office, or

(B) an é'd_diﬁnml_ or alternate Director of 4 Persen filing o caswal vacancy n the office of the Director
| - © ' nder Settion 262 of the Act, appointed as 4 Director or Te-appointed as an additionsl or altermite

| S ' ircetor immediately on the expiry of his term of office.
Shall not act as a.diregtoz ef the Company, unless he hos within thirey days of his appolntment signed and
filed with the Registrar his consent in writing to act as such Direcior.

Register of Directors and notification of change to Registrar :
" 145, (a) The Company shall kecp ot s Rejistered Dffice, A Register containing the particulars of its
Director, Manager, Secretary angd  other persons smentioned 0 Seetioned 303 of the Aot, and shull

otherwise comply with the provisions of the said Segtion in ail fespocts,

Ragister of sharss or debentures held by Directors: :

_.{b]. - The Company s._ha]] in respeot of each of its Dircetns also keop at its Registerad Oflice a Begister a8
required by Section 307 of the Act, and shall otherwise duly comply with the provisions of the said
seetion in all Tespects.

pisclosure by Director of appointment to or relinguishment frem any othar bhody corporale ;
14G. (1) Every Dirsctor, (includinz o person deemed o DEd Dircctor by virtue of the Explanation to sub-
section (1) of Seetion 305 of the Act) Mimaging Director, Mapager; o Gecretary of the Company
sball within twenty days of his appoiniment toany of theabove offices or as the ease may be,
reliquishment of such offes. in any other body covporats disclose 1o the Company, the pasticulats
reluting to his office in the other body corporate wiih are required to be spacilied wnder sub-section
(1} of Seution 303 of the Aot.

Disciosure by a Director of his holdings of shares and debentures of Company, efc ®
(b} Every Dirccior and every persorl deemed to hea Dircctor of the Company by virtus of sub-gection
- (10) of Section 307 of the Act, shull give notive 10 the Company of such matte s relating to himself ag
“pnay be necessary for the purposcs of enabling the Company 1o comply with the provisions of that
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y Ay l-w. ordinaty resolution or the Directors may subject to the pmmm ﬁ}‘

| 'ﬁmm P b time appoint anc or more of the Ditectors to be the Maﬂagﬁg[hhctw
£ 'Bﬂ:"!r' for a term not cxczeding five years at o time and may from time to- time
RICVIAS Qj'ﬂ:nj cOTtrt hm-ﬁ:en hm:l ar them and the Company remove r d.'lﬂl]]]&'ih.tm or them

suhjm‘t. to fhe provisions of Sections 267, 268, 269, 309, 310, 211, 316 and 317 and other spplicable.
ﬂﬁtﬁm and of these Artic'es. it and so long as the Governor Himachal Pradesh and/or his nomines
st less than fifty-one percent of the suhscribed and paid up equity share cupital of the Company, he shall have
spoint under mtitation to the Company onc of ths Six Dirzctor’s fo be nominated vide elasue 123 id) of
o, the Mupaging Director of the Company.  On 4 vacancy occutring in the office of the Managing Director
n whatsocver, he shall have the right to dosignate another member or the Board for such appointment.

fix the terms and conditions of apportment, The Managing Director, a5 the case may be, so appointad shall
NELS wcmahle upen such terms :i.ml conditions and subject to such restrictions as the Board mu}r from

ptermine, 3

s,

ns of Management :
Minagmg Director shall not excrcise the powets 10— _
make catlson Sharcholders in respsct of moaey unpsid on their sharcs in the Campaﬂia} and

jasue debentures and .
specificd in a resolution passed at 2 Board Mecting shall also not exem[s;e:tha powerd ta

botrow moncys,
Wﬂm funds of the company, and
ke Joans.

f Manaaing Director :

s Director or Managing Directors shall not, while he or they continue to hold thut oflice,
it By rotation in accordunce with Article 139. 1Ifhe or they cease to hold the office of Director
ﬁt,to are immediatly cense o be a Managing Diretlor r.-r Managmgﬁm:mrs.

PROCEEDING OF THE BOARD DIRECTORS

s may mest topether as o Board for the despageh of buairtssfwm time to time and wiless
ment by virtue of the provison to Section 285 of the Ach atherwise dircers, shall 20 meet
285 of the Act. ‘Lhe Dircctors may adiourn. and otherwise repulate their meetings at ihey
of this Article shall not be desmed to be contravened mersly by reason of the fact that a
hich had been called in compliance with the terms hercin mentioned ¢ould not be held for

f the Board :
s noticent least of every Meeting of the Bn:mr& ghall hﬁgim in writing to évery
il ém Provided, however, that the Chainiun of the Board shall - bave the power to convena
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a Wlecting of the Board ot To r2quest the Secretary of the Company to convenc & Meeting of the Board by giving a
shovter notics. Such nolick may  he sent 'E‘n}r hind delivéry post or by cible cr'telezramn depending upan the

: CH LIS NCEs.

Quorum :

152, Subject to Scclion 287 of fac quorum for a Mazeting of the Roard shall be cne-third of the
total number of Directars for the time being (exeluding Dircclars, @y whose plases: may be vacant at the time
and any fraction contsinad in that one-third being roundsd of as ancl, of three  Dircctos, whichever is higher.
Provided that where at aoy tims the number of interested  CHEgctoss eaveeds or s cgual to twe-thirds of the tatal
- gtrenpthy the mmber of ramining Dircvtors, that s lo sy, the mumber of Direetors who ape not :ntercsmd,prwc‘:nt

£t the Meeting being not less than three shall be the quoTum during such liwe. ; :

Adjournment of Meetings for want of quorum: -

| 153, TEa Meeting of the Buard could not be held for want of o quorum, then the Mecting shall automstically
stand adjourned to such other time as may he fixed by the Chairman not being Iater tham seven days from the date
originally fixed for the Meeting.

When meeting to be convenaed :
T34 5 DHeector may -k tm:.eiﬂmc- and the Sceretary upon the request of 4 Birector shull convene u Mesting,
of the Beard by giving a notice n wiiting to every Dircctor at his usual addriss. o
Ehalrman 3
155. 'The Govemor of Llimachal Pradesn shall have the right by a nuuﬁwuuu in writing qddrm&ed t the Com-
pany to appoing onc of Directors  of the Company i he the Chairman of the Baard - On s vacancy occuring ia such
office for any reason whatsoover wether by death, removal, retirement or atharwiss, the Governor shall have the
right by a shmilur nutifivation Lo appoint another dircetor in the vacancy and the [Mrector so appointed shall then
be the Chairman.  In the abssnce of the Chairman, the Board may eleot anzof thalr members to be the Chaimman
. “of the ieeting. ~Any appoiitment ‘under: this: s,rt:cil-: shall becomes effcetive fmthw:th upon receipt of the notice
+-mentioned abm'L by the Companyi 43

Questions at Bnard Maet:ngs how decided :
156. Queslions arismg at apy mesting of the Boord shall bedeciden by a majority of votes provided that
such majority shall meluds the affvmative vore of at least one nonerctiving  Divector ander Asticle 124 hereotor of
his Alternate Director o tha Mmﬂggug Director appointed pursudil, Lo Article 148 hereof,  In the case of an equalivy
"ol votes, the Chairman chall have a cecond or :,a;\rmfr vate; prcmdad that if any non-reiting Dirgetor is umble 1]
" atrend gl Board ]"v{’tuhng, but addresses 4 wrillen J..-Ul.l].i.'l'.lll.ﬂl'-.-&l,lﬂll Lo Lii." Jiﬂdu:d ‘expreasing hig -:om.u*reﬂda or npp1 vl
1o the IJESQ"EI.!,L of ALty pca;a"hru'l ir regolutions by the Buﬂfd suc:h mmmmiuatmn shall for the purpose of this Aﬂmle
iy daemrfd 'to be his v.fﬁ;rrrumrﬁ \*m:a ; . :

Sq et oG ..=-..,.-\.- Lol

Pawers of Bnard Meatmgs .
157. A meetips of the Board for the time being at which a guorum s present shall be competent to
exerciszall or amy of the authoritica powers and discretions which by or under tHe Act or the Alrticles df the

-~ Comparty arefor the time bEing vested in or exercisable by the Board.: Without prejudice to the powers.conferred by
(thecother Articles andisolas not in any way to limwt or Testrict thoss  powers. the: Board may, subject fo the provisions
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]
the

MHiﬁiﬁ, delesste any of thewr powers to the Managing Dircetor, the Manager or any other pripsipal
ar i the casc of a- Dranch OfficeTactory of the Comgany o orineipal officc of the Braznch

iﬁhﬁ'} 288 may &t eny time revoke such delesation, The Managing Director. the Manazer or ofher principal
.ﬁ-mmm the oxcreisc of the powers so delegated. coufinm o any regulations that may from time

'hh’!:maﬂ on them by the Bourd and all acts done by them in exercise of  the powers sc delspated and

Seseminy wath such repulotions shall have the like foree and offect as if done by the Board.

_Bhnfmmr appoint committees :

158, Subject to the restrictions contained in Section 292 of the Aet, the Board may delegate any of their
pomess to committess of the Board, consisting of such member or members of its body as it thinks #it, aod i iy
from time 1o time revoke and discharge any such commitiees of the Board sither wholly ot in part, and wither as to
petsans of purpose; but every commiftéc of the Board so formed shall in the exareise of the powers so deloogr d
cumform to-any regulations that may from time o time be imposed on it by the Board. All scts done by any such
commiitee of the Bourd in canformity witl: such regularions und in fulfilment of the purpumq of their appointment
but BOT. otherwize, shall have the like force and cffect as if done by the Board.

Meeting of Committee how Lo he governed :

159.  The mectings and proceedings of any snch Committes of the Board consisting of iwo o more Members
shall be governed by the provisions hercin contained, for repulating the meetings and. procecdings ef the Board, so
far as the same are applicable thereto and sre not superseded by any regulations made by the Board under tho last
preceding .r":.{tir:le. ¥
Resclution by eircular ; ;

160 Mo resolution'shall be desned to have been {iuly passed by the Board or by a Commitiee th&rcuf hy
circulation, unless the resolution has been circalated in draft, togethar with the necessary papors, if any, to all the
Drirecior, or 1o all the members of the Commitice, then in Tndia, {not being less in number than the guorm fixed for
a4 Mecting of the Board or Committes, a3 the case may be), and to all the Direstors or Members of the Committce, at
their wsual address o India and has been approved by soch of the Directors of Members of the Committee as
are then in 111:11&, or by a majcarllj. nt such of theni, 43 #rv entitled to vote on the resolotion, which approval shall
always nclude the appiroval of ut least one nonsreliring Director appointed wnder Argicle 124 hereol ar ol his

Alternete Ditector or of the b LR [ Dirce: or appolnted undor Articla 148 hereok : s

L

Acts of Board or Counmittas valid nut*ﬁ*lthstanding informal appointmeant : - 2 | w
161, Al zems dosie by any Meeting of the Board or by o Commitese of the Board, ot by any person acling
26 & Dircetor shall notwithstanding that it shell aflerwards be discoversd thar there was some defect in (he appoint=
ment of such Director or persons acting as aforesaid, or that they or any of them were disqualifed or had vacated
office or that he appointment of any of them had been temnated by virtue of any proyisions contained in the Act or
i these Artleles, beas valid as i every such person had been duly apnointed, and was qualiticd o bea I}lre.;ﬂ,m and
had not vacated his office or his uppointment had not been terminated. FProvided that nothing in this a.r'EJLIL. shall be
deemed to give validity to acts done by o Director affer Eus appoinment hzs been shown to the Companyto be invalid
ar o have tenninated,

i vMinutes of proceedings of Meeting of the Board -

I6d. (1). The Company shall canse mionutes of all proceedings of every Maeung of the Bosrd tu be kept by

i - making within thirty days of the conclusion of cvery snoh Meeting, entries thereof in books kept for. th"lt purpose with

their paocs consecutively numbered.
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(3) Each page of cvery such hook shall be initialled or _si'gm:d-und.ﬂm last page of the record of proccedings
of each Meeting i such book shall be dated and signed by the Chairman of the said Mecting or the Chairman af 1he
next succeeding Meetin.

(1) Tnnecase the rvimtes of procesdings of @ Meeting shall be attached to any auch book as aforesaid by
pasting or atherwise.

{7) The minuics of each Mecting shall contin a fair and cerrect summary of the progeedings thereat.

(%) All appointment of offices made at any af the Meetinzs aforesaid shall be included in the minutes of the

- Meeting.

{6) The miunntes shall ulso contain—
() thenames of the Dircctor present at the Meetine, abd
(b) in the case of cach resclution. passed al _'];[‘LE__MDE-th'lg,_ﬂ'.LEMDE of the Directors, if any dissenting
from or nol oncurring in the resolution.
(T N.;.t‘_hiug contained in sub-clauses (1) o (6} shall be decmed to roguire the inclusion in any mch
mimmtes of any matter; which in the opinion of the Chaiman of the Mesting—
§a) isor could reasonatly be regarded as defamatory of sy person,
(b) isirrelevant ot immaterial to the proceedings or
(¢) iz detrimental to the interest of the Company.
The Chairman shall ezercise an ahsolute discreation in regard to the nclusion of non-nclusion of any matter
in the minutes on prounds specified in this sub-clause.
(%) biinuwies of Mestings kept i tobrdanes with the aloresaid provisions shall be evidenes of the proceed-
ings recorded therein. -

General powers of +he Board :

163, (1) Subjectto the prm_‘isiom-nf tha Act and these Articles, the Board of Directors of the Company
shall be entitled to exercise all such powers, and 10 doall spch acty and things, as the Company iz authurised to
excoreise and du, provided that the Board shall not exerelse any  pOwWer of doany act er thing which 15 dircoted or
required whether by the Act or any uther act of by the Memorandnm ot these Articles or otherwist, to be CECICIHE OF
done, by the Company i General Mesting.  Provided further thil i excroisiog sy such power or doing aay such act
or thing the Board shall be subject to the provisions contained in that behalfin the Act ot any other act or in the
lemoramdum oF i these Atticles or i any repulations muwdc by Company in General Metting.

2y Mo remilation made by the Company in Generdl Meeting shall invalidate any prior act of the Board
which would have been valid if that regulation had not been made. Provided that the Toard shall not, subject to
e provisions of Seetion 293 of toc Act, excepl with the consent ol the Cumpany in Generzl Meeting i—

{(ay 3¢l lease otherwise dispose of the whole oz cubstpntially the whole of the undertaking, of the wholc

or substantiz)ly the whole of any such undertiking;

(b) remit, or give time for the repaytnent of, any¥ debt due by a Director:

() invest, olherwise than in trost scourities; thi smount of compensation received By the Company in
respect of the--:gmpulso:}r anquisition of any such undertuldng as is referred to in sub-article (7). or of any
premises or propertics uscd for amy such undertaking and without which [t cannot be carred on only with
difficulty or only after n.cm;idamh]a fime; £
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zieys to ba borrowed together with the momeys alrcady Boms ved by
tempordry louns obtamed from the Compeny’s’ bankers in Eﬁ: woTe : mg
- wall cxecce theagarenate oF the pajd up capital of the Compeny and ﬁsﬁmﬁmm that
se2 apart for anyspecific PUIpaEs

S ehuriiable and otber finds not directly velating 4o the business of the Cgmm ar the
E;‘E'MD}.CES;'HH[‘I atnount the agprepats of which will, in any finapcidl year, cxceed Twenty
B L maprees ol five per cent of i3 '-Z'aﬁ;'c:rage. nel profit as 'ﬁl::téfmi_md B acoordance with the
Drovisions of Svelions 349 and T of the Act duting three fnsncial vesrs immediately preceding,
- morizaps, charse o8 otborpiss encuviber (he Company's unculled capital Tor the tine being or any pAact
! e thercof: . '
i’ I'-'Eﬂﬂli-lﬁ‘udhcl that the prwers specified in Section 292 of the Act shall, subject to thess Articles . be excrgized
ﬂ}* a: Meetings of the Board, -n;rjT_f.f-'s.T.bi;}._es:a:'rie.'-ha‘:_i:lr;iég:;;r;d o the extont their in stared. :

164, Without prejudice te the eeneral powers conferred by thi: last preceding Artiele and ¢ as nos in iy
o Finut o restiet those powers, and witheut prejudice to the other powers conforred by thege: Articles, bus
o e restiietions cantaited in the last preceding Artivle, '+ is liereby declared that the Board shall have iqe
1E Powers that is 1o say, power ©-—

fi} T pavand charee tn the capital avcoumt of ﬂr&.ﬁ‘umpma.m:. -GGT!'l_mi.':i'Si_m_‘_l- or interest lawduliy Pvahle
there onl wndze b provisions of Sections 76 and 208 of the Act, and Articles 28, 29 and 39 of _fh.u;‘w.
Articles. _ '

(2} Subjcet to Seetions 292 and 257 and othee applicsble provisions of the Act, to purchase of otherwise

- dcquire for the Company and pruperty rights 'ur;p'rivijégﬁ-ha;hdch tm'_?_'l-iumjgﬁﬁf is ahLl‘ts}rIsLd 10 sequire,
at ot for such price or cunsideration &nd-g"gimj;l_lj,r on seuh mrn;is'.i:i'j'i_d-;éqi:f{ﬁﬁénﬁ a5 they may think Jit:
and 10 any such pirchuse o ﬁi!ﬁ_::'.3_iyc_:q1:_;'§it:i:‘qﬁ' Lo accepl such thle o8 the Board mey believa o may be
advised to b rensonably satisfactory. \

(3) At their disoretion and subjeet to the provisions of fhe Act, Lo pay for any property, tglis, o
priv bemes sequined by or 59_..1'1.’{&&:',3.':1::711:1'::*_;([ to e Cosepany, either whotly or ]'j_gt':ﬁ,'l]]_j{_. T zash or i
share, bands, dehentures, morigases o omlier securities of the Company, and any sach shittes iay be
issiad either 23 fuflye pald we o wics =ik o vt creditod s paid up thereon ay miy be srread upon:
and sy such boods, debzntuses, MAES s 0f iy Seelrdiss may be eithar spaeitically chargegd up
all or smy part of the property of the Coampuny o noe soclaresd.

{4 To ensure and kesp inswred asgindt loss o damagc By Bre or ulherwiss for such pericd and to such
ealinl a5 it may think proper ali or sny part of the brilding, munhine:.}_rj goods, 5@15} Jflrﬂdu@:i:_>ti_ud
other moveahle property of the Company, either separately or sonfulnily; alse insuse all or any portion
ol the sobds, peoduce. machinery znd other artieles imperted or sxported hy the Compuny and to sel.
assign, surmonder ar discantinge any polivies of asuranse eifected in psuinge of this puwer. '

{3 Taseeuze the fulfilmont of auy contracts or shuzemeants cotored tnio by (e Conpuny by mertgage or
charze of all or aope of the propery of the Company for e tme beive o7 [nsuzh manser s [hE‘_‘f miy
thitnk 4t

I,’-E}' To acvept from any Member, us for as may he ']';.n.i‘miz-"._s.ibié Dy law, o surrender. of 4is shars o aoy. part
theroaf, on spsa TEFILL illnd coiidiliong 2% shadl be sprecd,

(T} To puschusz. .n['.h'ezmiﬁ-au:qlpim ar obtyin lit‘jic'ﬁg.fﬂf”'-Thé"p,ﬁt_uﬂ_w;iﬂ tr Sci, exelange, ar grags ligines

for the wse uf sy irade m_a{ﬂ_:_, DAt inveatiog or techaicul kaoveho, i
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Bl

i

{5}

(%)

(10

(11}

(12)

(13)

(14)

{153

{16)

T appoittment any persen to accepl and hold I trust for the Company, ad property halonsina to the
Cloptpuny, or i whicls it intercstod, o for axiy other purposes; g to sxecute and dooall socho decds
andd things a5 may he required in eelation to @iy suehl frist, and to provide for the remunctation of such
Lrustes.

To instinate, conduct, defend, com pound ot abandoz any kegal proceedings by or against lhe Company
ar iis officers, or otherwise concarping the wilairs of the Eompany aned also 1o compound and aliow time
for payment ar satisfuction of sy debts dus, and of any claims o domands by or against the Company,
and to vefer any claims or demards By or azaingt <he Company 1o arorred o, amd - obusrve the torns of
oy amirds mede therain.

To act on hehalf of the Compay 1o all mattess refating to bankrupls, solvent aad windingeup and
liguidation of companics,

Ty sake and givi: recsipts retensss andl other discharoes for monsys payabls (o the Conpany and for the
clairms aad demands of e Compiny.

Subjeet 1o the poovisicns of Sections 202, 203(1) (4), 205, 3¢9, 374, 372 and 373 znd other applicible
provisions of the Act and these Articles, o invest and deal with sny moneys of the Comioany oot imis
diately reguited for the purposes thereof, npon steh security, (ot bemme sharcs of this Company), or
without seennity and in such mannet as they miay think [iL, aunad fromy time to tone o vary or realise suck
ivestments  Save as provided in Sechon 49 of the Awt, all nvestments shall be made gnd. beld in the
Company s OWTL AL,

T execure i the name and on hehuil of Lie Company in favowr of any Direetor or other parsans who
may incure of be abont 1o imeure iy personal lability whother as princioal or sevety, for the bansfit of
the Comparty, such morigages of the Company's sroperty, (prosznt and [uburs), @5 they think fit; and
arry such IN0FLTge Ty cOonlain & pewer of stic and such other powers, provicions conversads and
aeresments a5 shall be apeced upon.

To onorl amid pperats upon bank accounts and to determine from time to time who shall be entitled to
sizm, on the Company's behalf, bills; hotes, Teceipls, actepluuces. codorssments, cheques, dividend
warradits, releass, contracts and decumenis and to zive the necessacy authoricy fot such purpose.

Ta distiaumte by way of Domus aoon pst the stafl of the Company, a ghie oo <hares in ihe profits of the
Cranpany, and 1 gye (o any Threcior, officet or othar person coployed By (e Cuanpany 2 comnission
ort the prolits of any puriicular business of transaction; and to charge such boaus or comiission 45 part
of the working wepenscs of the Company.

‘o provide for the welfaze of Director or cx-Dlirector or employess of sx-emipoyees of the Company
and the wives, widows and familics ot the dependents v connsciions of such persons, by huildiag or
contributing to the hmlding of houses, dwellines or chawls, ar by groes of money, p-}:wmﬂé, pratics,
allowances honag or ether paymenis; of by ereating and from tme to Hme subscribing or contriburing
tox provident and other assnciations, institntions, funds or frusis and by prow dins or subscribing or
contribmting towards plages of instruction and recication, fAospitals mmd digpenearies, modical and othor
sitendance and ciber assistancs as the Foard shzll think it and w subscribe or ecatribule of otherwiss
1o meglst Or 1o guuranter nomey 1o chartable, bemevalent, teligious, seierdibc. naiepal or other
insiliutions or objects swhich hall have any moral or othar claim fo sapport oo ald by the Codnpany,
gither by Teasons or tocality of operalion, o7 of public and ceneral wtility or otherwise. Provided thal
arhien comtriburine () toany political part or (b for any political purposs 10 4y midividual o5 body, the
provisions of Section 295 A of ke Act shall be complied with, '
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Cﬁmpﬂpj? ar fur Sueh uthr_r pwpmm, {"meludu’hg ih:e p’uﬂpus._a referre dto in e
mkltr) dn Lhe Bourd sy, in their B.L‘sdluw dﬂ.m Ahink condacie 1o the nterest ol the
. and . mhjmzt to Sectivn 292 of the Ach, 4o mvest the several sums so sot aside or
= ,_nimhthr:::n:ui‘ as the Board may think fit wpon suc investusents, (other than shares of the Company],
el From time Lo e deal with and vary swch mvostmenits and ﬂfa“ﬂa‘i& I.T!I:'“.ind Ay aud. expoen-:t a1l o
m}r]:tﬁ:rt thereof the Bopcht of the Company. insuch m;'-miul. aud Fur aux,n DT paEes a5 the eru i
ﬂiﬁr Bhs&hm: dmurﬁﬁnm tlm;k conducive To thi interest ﬁiﬁhe Compuny, netwithatimding that e
matters to which ﬂm]}:xmﬂ 2pply cor upon which (hey expend thesama, or auy parl thereol, may be
TLULETS 1a U Upen which the caplml moneys of the Company m@xngh't}v Tz applisd or ezmnded, and.
to divide the resorva, sencral reserve or reserve fund into saels qﬁfjﬁ& I‘mﬁ_ﬁ;s iz Bozrd may thige it
he whole or #ny portionofa rescrve fond or division of 4 tescrve fund ro

with 1l powes o L
___;si,m f_rl‘a FUSCTVE fund and with Fiatl POWET 10 Tiply the assely constit nting all

a@m‘thm reserve ﬁmﬂ_ c
oF sy of the sbove fands, and 2ccounts incirdme the deprociation fimd. in the bas ness wf the Compny
ol the pumhasfﬂtwmnt of redoemizble priferencs shures, &:Bniﬁuf-; o wlebenlure- Stock,

kecp &t;:—:same separate from the other assets with power however ta the Buard
o the credit of such funds intersst al such rate as ihe Board MY

thm R pmpca:.

o rect, c:mstl'm ﬂw_w};{iacumah wareho8es.  sodowns, ensine ]muse\ tanks, wells, or otler
- gonstructicns, &#ﬂﬁmﬁﬁg of tha Cumpaﬂy as masy be considercd :xpndm:nt or desirable for
the ohjects ar pUTposss of ﬂiﬁp&my ot any o ihen,

Ter el from time o il
belonzing to the Comps
atid by-produgis.

1es, materials, machinery, plant, siores acd orhar articles. and things
%g_ﬁ‘bmd miy think proper 'ﬂﬂ.ﬂ mﬁtﬂuﬂﬂnmm Drepdre and sedl Wikl e

From time to fims o =
crilarging all pr 2nge :
being the properiy d
o] Exnend such mm
or expedient:

. husiness and lmdfrtakmg nf the an]‘mn}r by adding to, ulfering or

F g, winkstiops, pm,t&m, plant =!nl:I machinery, fou the tlne
This Compiiy, o by E.riectmg Tiew or mddmmml buidings, ind
L T{‘orsud or any of them as sy he thousht TECERyY

the payment of all rexts and the performancs of the ‘eavenants,
eservetl by auy leass thiat ney b2 aranted or assizned o or

Clase he revisions, oT Tevisiods, i aTherwiss to acquire
of 14 Lomouny for the time l}uj.ug held under lease, or

Tu undertake on 525
coaditions and azres
-ptherwise acqnired &
the frer-ho'd-fee=

Te Improve, mapape Sl e— Me sell, resell and re-purchase, dispose of, deal with or
Qﬂil_pl"“'i'&-\."t.l.fﬂ'lﬂ . . TEF 0 e or mmm:;mLIe} ol ﬂJ‘I.'j- nuhrs iy pnvilﬁgqs.hﬂemrmw

- To appoint, and = & : =ove or suspend such peierdl HIANSECTS, TRATREEKS, Seorctazies,
Benograpiiers, assilses Sae ' £ EE mﬂ Borvints fo7 permisnanct, tem: mry ar apecm.:[
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(25}

(26)

(27)

(28]

(239

{30}

and to determing theic powers and dutics, and fix their
reguire  security in such instaniwes and Lor such Aot
a5 they may think £t Andalse fon timeto timeto arovids for llie management and trangaciion ofthe
yffaies of the Company n any specificd  ocality in Tndia or olsewhers n such manner as they think Jity
appl e prm-iéinn comtained in the following cuh-Atticles shall be without prejudice 10 the semeral

pawery conferred b 1his sub-arlicle.

services as they may {rom time o time think fit,
salagies of  cmplments. or refrmmeration, aml Lo

Tolot, seflor otherwise dispose nf subject to the provsions of Section 293 o the Act and of the other
Articles agy property of the Company, cither shsolwer or condtionally and in such maner und upun

syl Lerms nd eonditions dooall rospects as i thinks fr amd to accept paymenl of satistaotion  for the

came 41 cash or CHEermibe, us it thimles 4it

To comply with the requirements ol Eny losal low whish in is apinion, itshall in the miterest of tha

Compuny DL NECESHATY ot expendient to comply with.

- <irie toestablish any Loval Board for manaminge of auy of o afains of

From time 1o {ine and gl an
appoiat any persoels to be Members

the Company - Any specitied locality o India or clsewhere end 1o
ot suca Local Bourds ar Managers and Agesits and to fix their remnperation.

Subjeet to Stotion 203 of the Act, from time lo time, and wl aoy tums to delegate to any Local Boards or
any Memiber of nembess thercot or any  Managers o Asents so appointed any of the povrers, authorities
and disoreticns for the time boine vested in the Borad ond 1o anthorise the muaubers for the time being
of any  Fech Logal Board, or any ol them to apoint persoms. o fill up any vacancies therem and to ot
notwitmtmdtng?aumciusa and any  such apoointment or  delpation under the preceding and this sub-article
Ty be rale on such temns and subjeel o :;ug.‘h.mndi’t_ic;n; a5 \he Bosrd may think fit and the Board
iy 8T 4y Fme FCHoe dny PEFSIN Of persons so appolnted and may annual or vary any such delegation,

Atany thme and From timéto tims by power of attorney prder (he Seal of the Compony, to appoint

any PErSOIL BY  PCIBONG to e the attemey or sliorneys of the Company, for such  purpose and with such
PO S, annnoritics and disuretions (nof exoseding thost yested ooz excreisable By the Board nnder fheso
presents and excluding the Powers which may wader the Aet or ‘hese Articles, be nxercised only by the Board),
and Dor sich period and subject to such conditions as e Board may Lrom tims to time think fir; and any
guih appointiment miy, (if the Board thinks ft), be made i favourof the Mambees or any of the MembiTs
of sir Local Board setabhishizd as aferesaid orin fovour nf the Company, or the chare-hoalers, dirclon:, nomi-
pers of MOTELEErs af 4y company ur firm or othemwise in faveus of a0y company or fm ar ctherwise in [avour
of fly i ating body OF pLIsans whether iominated ditcetly  or mdirecly oy the Board and any such power of
attprney may contain such Powes fiar the pretection or conveniencs of peraons dealing with sugh AtoTicys a5
tlie Doard may think fir, s may contain powers crsbl ng ane sl delopnys or aHOIOUYS 25 aloresaid To sub-
delepare all orany of i powsss. aurhortiss and dise etions tor the time beine vested i them,

300 and other apphicable provistops of Lhe Act and ilie Artcles for orin
of the Company. 1o gnler nto such nepotiations
wnd exceine and do o oall such acts, loeds and

subject Lo Sections 204. 297,
relation toany of the mavers aforcsaid for e PLFRHES
-.an'i:i, eoatracts and rescind and vary all such codiracts,
things, in the name and on tehalfof the Compuny 85 they may consider crpadient.

for the remlation of the buginess of the Company il

Eeoti Hime 1o thne to make, very and repeal  byeluovs
oflicers and seryasts.
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N OF SIMULATANEQUS APPOINTMENT OF

\TEGORIES OF MANAGERIAL PERSONNEL

appointment of different catagories of managerial personpel:
a;:pnmr or employ at the same time moirs than onc of the fauuwmgmmnm

SECRETARY

any person, 4s Seeretary of the Company to perfiom any
by the Act or these Asticles far the tirme being of the Company arz 10 be performed by the Sccretary
i _ﬁﬁ-{gﬁﬁ&uﬁw%ﬂ may from time to ime be assigned fo him by the Board, The Beard may
= upon the Sceretary so appointed any powers and dutics as are not by the Act or by these Articles required to
=b by the Uoard and may from T]:‘,me’lsntlmf' revalce, withdraw, alter or vary all ot any of thenr  The Board
iny time Appoint SGML PELson (ﬁ-hﬁ_-un:q{ﬂ:;._.;_ét']:c:i;h;-s::mmf}rjj to mmntain the Registers reguired to b

¢ Company.

The Bowd ma}n.ﬁmn time to tise appoint

SEAL

| its custody and use !

167, (@) The Board shall provide 4 Common Seal for the pufgﬁea-.ﬁf-.thefbmpany,.--;nd chall have power
from time Lo time to destroy the same and aﬂhﬁﬁp‘_ﬁ;{:}{ﬁ new Seal i lew thereof, and the Board
shall provide for the safe custody of the Seal for the time heing, and the Seal shall never he msed
cxcept by Lhe authority of the Board or a Committes of the Board preyiously given,

(b) 'The Company shall also be at libzrry to have an official seal in sceordance with Yection 50 of the
Agt, for use i any territory, district or place ontside Fndia.

d how executed : ; _
168. Dvery desd or ather instrument, to which the Scal of the Company is required to be affized, ghail umless

i3 cxecnred by a duly constituted alwornzy, be signed by Two Directors ot by onc Dizector and the Sscretary.

HMYIDENDS
Division of profits :
163, The profits of the Company, subject to any special rights relagme thereto créated or authorised tn be
td by the Memorandioa or these Articles and subject to the provision. of these Articles, shall be divisisle
pibe Members in proportion to the ampunt of capital paid-up on the shares h:ld by them respectively.
ded always that, {subjeit as aforesaid), any caplial paid-up on a share during the period in respect of which &
dividend is declated, shall unless tic Directurs otherwise celermins, only entitle the holder of sich share f0 an
@pﬂrﬁoﬂa& am ount of such dividend as from the date of paymeat. '
The Company in general Mesting may dechlare dividend 1

ITEI'._ The Compuny in General Meetng may declare dividends to be paid tq.-Ml;mbers'aé:b-;itﬂi_rig to their
respective rights but no dividends shall exceed the amount recommended by the Roard, but the Company in General
Mezeting may declare a smallar diidend.
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Dividend to be paid only out of profits

171, (1) INodoadend chall he dechared or poid ptherwise that |_:F1IL af profits: of the fnancial vesr arrived
at after providing for {.lt:[f_l_‘-g:ﬁiﬂ_‘tiq.j!_ in ageqrdance with the provisions of Section 203 uf the Mot or
_ out of the profits aof ﬂle'.Cijpanj'fL);;aﬁg_Prgv lons franeizl vear o7 ﬁr'éé:fs:"gﬁix{é_c_l_iﬁ:affﬂ providing
for depreciution i accordance with those provisions and rerpaining urdistibuted or out of both

provided that '
(i} il the Company has pot provided for deprecintion for any previnms firancial year or years it
shall, before deslarmy or paying 4 dividend for any Anmnzial yeur providefor such depreciution
gut of 1he profits of mgpt-'ﬁh’;hit&al'-ﬁeﬁr.mm of the profits of uny oolter previous foraneial

year of years,

(i) iF the Cotpany hos idenred any 083 in-any previons fua
ligs o7 AT ATLOEENT which :Ir;':'"e’_q_:fa'.i (o tho sanount: providad for dep-coiation for that yewr or those
years whichiver s hess shall be wef off aainsl the -p'ﬁrﬂ'ﬁ'of {iie Company for the year for which
the dividend s propused Lo b declared or pnid of astingt the profits of tae Company for oy
prmrjéus financial year of yoaIs arfived at in-ﬁlbnm-'ﬁﬁsfﬂ-.-iﬁﬂ providing for depregiation
accordance WIith the provisions o saib-goebion {2}?'&7’%&;&@ 2015 of the Act or against both.

il as 1 the amount of the niet profits shall be conelusive.

wcial yean et years the amoumt of the

(b} The daclaration of the Bo

Interim dividend :
172 The Doard may. fom fime to tme, pay to the
the position af the Company justifies.

Afemburs such interim dividends as in their judgment

E'api"lﬁ[ paid up i adwnce--n-t'-fiﬁ"i:'erest'n@t 1o earn dividends |
|73 Whers capitsl v paid in advanes of calis upun the fooung that the same shall carry interest, snch
-c;{piml-.»:!mll}mtb'-wlui[st'carr';.'ir__tg- Interest; conkera rieltt 1o pacgieipates 10 profits of dividends.

Eateniion of dividend until complation of transfer under Article 86 :
174, Subject o the provisiors of The Act, e Board mmwy relam the dividends peyable upen sharcs in

poapatt of which any reTail by nnder Article 66 of the Articles eniitled to beeome o Member, of yi"f‘i,i_;;:h HE PeTSON
under that Artigde is entitled to transter, el such peeson skall become 4 Member, in tespect of such shares or shall

duly tgansier iho sanle

Dividends ate. to jeint holders :

73, Apy enc of severil persons who are [eEsi=C
emceipis for alk dividends oF Donis and Payments o ACCATTY
cestificaten of oiber TOnCys pavable in respect of such shirs, N

d as the jointholders of any ghate may sive effeciual
¢ of dividends or bomus v sale progesds of fractional

‘Mo Mamberto recaiva ﬂivi_d_gnc!-wh'i-:h indebted to the Company and ths Company’s right of

raimbursement thereout :

1ih. Subjectto the Drovision: o
ot dividends in respect ol fis share ar shates. whilst any MonEy Ay i
rigpect of such share of gharcs or othersiss, howiever, sither alune or jointly with
‘m&j-*'deiim fﬂﬁﬂ-ﬁiﬂ"irﬁéﬁ‘:ﬂ-t‘i!‘ﬁi’\"]dtnd mealfw to apy Digmber abl gums of moncy &0 due from hnmido the

ComPary.

£ the Act, no Member shall be entitled &0 regeive Taymenc of any interest
diae op owing from bim to the Company ia
apy other Person; and the Boand
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Transfer of shares must be registered | :
177, A trepslir of shizses shall not pass ¢he right to any dividend declared thereon before the regit

the transfer

Dividends how remitted ;
178. Unles ptherwiss directed any duividend may be pas “d by the chegne or 1.‘-31!.‘]:&!11: or hy & pess P
receipt having ﬂﬂﬁnﬁﬁflﬂmqw or wartant sent throush the post to the vepistersd address of the ME 11be
parson entitled of ia case of joint-holders to that ong of thicin Grst mamsd in the Register of Members In resPoet @
joint-holdng ﬁwmhnhﬂque arwareamt shall be mde pavaate 1o the ovder of the person 1o whon It 18 seat
in cass of mvmww anc of them first waued o the Register of membirg iz respect of the _]s:umt-luﬂ
Ths Company Mﬂwﬂn’!ﬂu ar respansihle for any chequeer wamdnt oo p ayslin or regeipt lest in tmnsmﬂ
or foe any mmlﬁﬂ Mersiber oo porson entiiled thereto by the fmged endursement of any cherpie or
o {he forzed si=eture om any payslip of receipt or the frauduleat recovery of he divident by iy olier MCEES
two or mmepmm:n:mgﬂﬂm& a8 ji}I“JJL-h{;!ld-.I'S af any share or shares any one of them san o eflectasl
for amy Wﬂﬁﬁiﬂ]ﬂ:hfﬁpact therenl,  Severs] cxocniossor adminigiratoss of 2 ﬂ“'ﬂfasﬂi Mnmi:u,r Lh w}mﬁa{

" Name any s iﬂhﬂnﬂfm the puiposss of this wlause be deemed 1o Ay lmm dislders theroof. l

Unclaimed divi ands: :

179, Dmﬁaﬁ-n:ﬂmm&d for ona year sfter having been declarsd may be invested on otherwse medﬂg
Yonrd for the benest of the Company wotil claimed, AH dividends dinelumed on becoming barred by laow s
forfeited by the Board for the: benefit of the Compimy, The Board may femit they fmfﬁltm:& wherayer they |
think propcr and sey oy el dividend,

No interest on dividends :
150, Noumnaid dividend shall bear interest ag aguinst the Compuny:

Dividend and eall ﬁmét!iei‘s ;
18% Myﬁmﬂﬂﬁeung declaring w dividend may on the recommendation  the Board make o G
the menibers of such =monnt as the Meeting fixes, but so-that the call on gach Member sholl Tiot cxeced the div d:

payable to him, and 55 ﬁatﬂmmﬂ b made puyible at the sanme ume gsthe d:-.ud»m* and tha dividerd 1Y, |
arranged hetwem thbﬁﬁ_qﬂmy gud the Mmbars, bescto i aguinst the calls

Capitalisation :
182 (&) The Company in Ganeral Mestine mpy rosolve that any Tumieys, Invesmments o olher assts for
pit of the undivided prefits of tho Compuny or stundiig to the credit of the (renerad Restrse, Roserve
a1y Reserve Fund o anv uiler Fand of the Compaay, the Capital Redemption Reserve Acvoiml, o= in (he hund
the Company snd availebis for dividond, or- Tepresenling premium: received un L issne of skares uad waading 1o
eredit of the Share Premiam Accomnt, becapitalised and diseributed moviest sueh of the sharcholdens or any clas
shureholders us would b2 eﬂhﬂﬂd to receive the same if distributed by way cof dividend 1n secordanc 2 with 1
respective righty and intesssts and in proporiion to the gmounl of canital k.md e -thjlrts hﬂlﬂ by them rc:m-::::inz
on tlue fouting that they besomo eatitled theserc as capital and that all or 2ny part of surh us‘[:nta_‘ls—"d fond e app
on behialf of such siarcholSers i paylpzup in full cillier &t pae at such prominm as the sesolution may nroy
any unissnec shires of Lhe Cump,an-.r Ty d,,hentmm of the Compay which shall be dismibuted desardingly, of o
Lowards payment of the wholt or part of Thit walled Liabifity on s dssued shares and that such disteibution of |
ment shall be aceeptad by such sharehafdzrs in full sulisfastion of their interest in the s4id capitalised sum.  Proyi
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' S —

apd 2 Capitai " Rodemn
of unissned shares io beissued to

that a Share Premium Account
only be applied in the paying up
25 of the Act, @ Gene

{5y Suhjectio the provisions of Section

rmoneys anising from the redlisation of 403 capital assetoof the Compaay. of any investrients represoting the same,
or any other 1 distributed pronls of e Compuny Dot auhject 1o ehargs for income-tax, be isteibuted among the

Mernbers on | o Tooting that they feceive the SIS AR capital.

{uy The Bosrd shall give effect To any 5861 resolutioa and “anply sach portion
Teserve or pegerve Fund or any othzr fund or accld
payment in foll for the Hiares of this Compuny ot deboteres of The Company:

amaning uppid on
shat mo saeh distritnat
payment

paying in whols ot 10 patt. the emount ©
paid up nnder sub-soricle () shove, provided
by the Roatd andaf so reconended such distributivn and

in fﬁﬂ gaiisfaction oErhr interest in the said cérpi.mﬂstd S1t.

shall be

(@) For tha purpose of civing clicet 1o any  resclution nngter the
Tioard may sciils any dificutty which ey npise i regerdt
mﬁy isno Fractiomnh cirtificates sd MAY fit the'valuc. for digtributio
such cash pﬂ}lﬂmt‘ﬁ.al‘ﬁ#ll be mads to a0y Memhets upon the footing of the val
{han Rupec one may be disregarded in order 10 adiuse the Tights of all
Jdehentures of Other spigeific AsSEm in trustcs
fand oy may geem Cxpedient o the Board and seneraily may maks 5
and sale of sneh Bhures, debentures and fraciionil cerpificates or otherwiss
proper coptraet shatl e detivered @ the Reuisirat for regi:strhtiim_ in
oy sppelnt Ay person {o sign Fuch cORLrack of Liaall of the pewsoh pptitled
yuch wppam et dhall b cffative.

oms of the Act any thuse
paid only suchl
credifing  the pactly
\ders of the fully paid shures,

Subjeck 1o the provisi
rz ars parily
prael shures, and by
Petween the ho
furihar shares and inthe extil
rraia in proporat
o5 Tespectively.

(2
ape full paid el ot
of The fully
s a0 fHaf s

i respect paid shares
Hahility trereomn,
applicd 0 the payment b suet
pald shares shall b so applicd DFt
= sting Fully paid and parly paid shat

ACCOUNTS

Board to keep true accounts !

183, () The Company shall keeprat lis Ofice:
hoaks of account i aecordanee with Section 209 of the

(i) all sams af Ty recerved and expended by the Company and the
4pd expenditure take Place

i all saber and putchases of go adds by the Company,
{jiny  the awsets apd liabllities of the Company:

or ai sach othat plucs
Act with pespecl To=—

48

‘o Reserve Accodnt may.
Memnbers of Gre ComPany &

ral Mecting Ty cosolye that any surphs

ok As aforesaid as may be reguircd for the purpnﬁt‘nfi'making

the ghates wﬁ_i};hmﬂ
jomyor payment shall be

preceding paragaphs of this Article, the
o il';l:.diyti'iﬁutii:alé:&:
n of any specific

periies
5 upon such trusts for ihe 'PEI‘BDM epntled to the dividend ot capialised
ek arrangement fo
a5 they moy £h
aecordancs w
to the dividend or capitalised land, and

Articlcd, 1m EsES whers
capitalisation Y b effected

ynpishment ar dimin
fo LD the Aol then

___'____'__-___-—-——'_-_'__

for the purposss of this Anxticle,
s firtly praid bonus <HATEE.

of the profits, Crmcral Resetve,

distribated o for the
s hmve

w0 puTpode of
peen issaed aqd are not fully
made unles reoommended

accejted by such members as aforesuid

it thinks expedient and in particular
gty und may determine that
ac so fived or that fractions of less yakue
and ey VEsL dly sueh cagh, share,

¢ the acceptance, allolment
ink fir. Where requisite. &
ith Section 73 of the Roard

sorie of the shars of 1he Colpany
by the distribution of futher shares
o the whole orpark of the unpaid
snd the partly paid shares, HLE SWLE e
ation of the Hubility on ihe partly
acy paid of credited as pard on the

Wi

plre

in lndiz &5 the Board thinks fit proper

patters T respult of which the rocsifL



{h) Where the Board decides to keep all orany of the books of account at any place other than the Office
of the Company, the Company shall within seven days of the decision filc with the Regisirar, a notice in wriling.
riving the full adéress of that other plece.

{c] The Company shall preserve in good order the books of accoun| relating to = pariod of not fess than
cight years procediag the enrrent yeur.

{d) When the Company has a branch office, whetlher in or owtside Indip, the Company shall bs deemed
to have comglied with this Article 1f proper books of acvounl relating te the tmmsactions ellccied st the branch
effice are kept at the branch effice und proper sumgnarised retuens made up to dates sl iatervals of not mors than
{hree ronths, are sent by the brapch office to the Company 4t its office or at the othir place in India, at wiich tie
Company’s books of decount are keptas ubarczaid,

(&) The hooks of account shall give & frus and fair view of The siate of the affairs of the Company . yranch
oflice, as the case may be,dind explain i3 E‘Mﬁ-&tﬁﬁﬂ,ﬂ-_ﬂﬂd shall he open Lo ispection: by any Dircetor ﬁ.u_riﬁg'busiug-ss
hours.

As to inspection of accounts or hooks by Members:

184 SBuhiect 1o the provisions of the Act the Haard shall from tims to tithe determine whether s 1o what
catent and at what times and places and under what conditions or repwlaptions the accoumls  amd beoks of the
Company or any of them shall be opzh to the inspection of Blembors, not heing Directoss. and no Member, (not
being a Dircctor) shall have any right of insperting &ny account or hook or document of the Compsny except as
conferred by low or authorised by the Board. 5 |
Statement of accounts to be furnished to General Meseting :

185, Lhe Board shall from Gime to time, 1o sscordance with Scetions 210, 211, 212, 215, 246 and 217 of the
Act. canse to be prepared and to be lsid bzfore the {';_.’mi:‘_np'uny in General Mecting, the Balamee Sheet, Profit and Loss
Acconns, and Repatts as are required by the said Scetions, ' '

Copies shall be sent to esch mamber ;

' 186. A copy of crery such Profic and Loss Account and Balance Shest. (imelading the Aaditor’s Repost and
and every other document required by law o be annexed o attached to the Batanes Sheer), sliall at least twenty-one
days before the Mesting ul winich ihe same arc to belsid before the Members, be sent ta the M bers of the

Company. Lo holders of debontures issued by the Compaay, {(not being debentures which, ex-facic are paysble to the
bearer thercel}, to lTustess for the holders of such debenturcs and to all persons edtitled to receive notive of General

Meetings of the Campany.
AUDIT
Accounts to be audited :
188 Auditors shall be appointed and their rights snd duties repulated in accordance with Sectivnl 224 t6
233 of the Act.

Accounts when audited and approvad to conclusive esxcept asto errars discovered within thraa
months :

1R8.  Every account of the Company when sudited and approved by 8 General Meslmy stall be conclusive
cxcepl 48 regards uny error discovered therein within three months pext after the approval thereaf. Whenever any
such crroc i discovered within that period whe account shall forthwith be corrected, and Wepceforth shall be
cons Ve,

49




R ———

DOGUMENTS AND NOTICES

cuments &r notice on Mambara by Cﬁmpanu :

gervice of do
be given Of served Ty the Company toor any.

iga. (1) A doearents or notice DAY
Tis reg_istexfd addrass within or pnpside
his regiatered vddress.

Memher whether having
India either persnrally o by sending it by post 1o him to

{2} Wherza docyment or motice s sen® by post. seryice of the docurient or fotice slall be feemed to
The etfveted By praperky addressing, preputing and posting a latter comtzinme  the docutnest of
qwtice, provided that wher i M{:_r_u'bc_r has intimated to the Company in gdvance thae dosumarts

ar notices should be seat to Lt under & certiticate of pusting or by registered post with or wwith=
out sckuowledgement dus ot bY cubleor telcarams and s depasited  with (he Company 2 5210
suflicicnt 10 defruw tl_’la_'mﬁﬁ:emﬁ- of dpmo 5o, servics of the doeument T aotice shall net be
desmed 16 be effected pnless tis sent n the manpst angimated By the Member. 2 el szovice shalt
e deemed 1o have beoen (feoted in the cuse of g motive of 2 meeting, at the expiration of forty-
cight hours after 't]_:lﬁ Jatter eontaning the dooumen’ or notice is posted or after telegram his bect
dispatched apd in any other case, at the fime st which the totter would he deliverad in the oedinery

course of post orthe cable or tckegram woald be teansmitted in the ordinuy cousse.

On jeint holders :
100, A docymert oT notice may be given OF sepved by the Comipary toof on sh joint-holders of o share Ty
oiyiTay O f;crigin.g fhe dnCIHent of qutice to o on the jolni=1oldie nﬁm_iéH fipsl in the Register or Members in respect
of the share.
on personal
jul. A dopument 2T motice 11_'r15.tjr' b ziven o seT
S conegUEnCe of the death o mae’rhrmcg-' of u Wlerabes
{5 {em by name o by the 14l of representrives of thed
tion the ad dress it w1 fndic supplied for the puarpes by
ras s besn 20 supalisd, oy servine the docwment OF

el an wddis :
Tt hizen piven i 1 deaib or inanivency Tk ot ocenried.

rgprgﬂ&ntﬁﬁuas ate. t
{o or on The persoas etitled to a ghare

ol by the Company:
by sepding 1t through the postin & prepaid letter addees 2l
eosed, of assipnes oF e insolvent or by any ke d=gorip-
to be so entitled, o, Gt

the TRorAEE claiiming
sotict. i Aty wanse inowhich the sime Taizhi

notice of general eeting -
Aur, nolict of GVeEy Guneral Mzetipp shall be piven & —

the Coulpany in the Tafer apthorlsed by Articles 191 and 192 of these Articlos a3

tharised by the ACE

Parsons antitled 10
152, Sobject 1 th
(i)t Every tenther of
he case Ly he wE il
(31) tethe pRrsOnS enitled
By Articls 192 of tiess
(i) e the Anditor or Auditors, in the mnace authoriscd by Section 33
o Rlembors af the Codpay.

& provisions of the

toa sharein conscquenee of the denth ov tusohvency of 4 Memmber as provided
Articles or as anthorised by the Act.
of the At nthe caseof any e lber

by doguments or noticas served on or given to previous holders : :
yramsfer o by ether s wiintsoier, shsll Become cqtitled
respre of such share, which previous Lo his gasne snd

baen duly served pnoor given 1o the person from Wiom

ahambers bound

(95, Loy peraoi, Who by operatimt. o iow,
1o ar-v.'éhwfﬁf-ﬂﬁﬂ e bound by every  dpCumet of patice i
sddress beiny, sprered an thie Repister of Members, shall have
e derives his sitle 1o such share.
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Document or notice hr Sompany and signature thereto ! .

194, Any documentor moiice to be given or ferved by the cﬂm‘iﬁﬂF may he  signed hy a Directe
BeCrELary or SOmLs pﬂrénnﬂui} amhnnsed by the Board for such purposs and the simajure herelo may Be
printed, pholostat of ﬁthﬁg;t:ipharl

Service of d&m'q_l:"ﬁntice. by members :
195. All documents or nalices to-be given or served by Members on or 1o the Compiny or to any off
thereof, shall h:mn&w g]%r’efn by Stndmv the same to the Company or Ollicer af the Oilice by post under 2 “"-'-:

|

ficate of p{ﬁtmgmﬁ)' e ,__,_:h:ﬂ post, or by [eaving it at the ofice.

WINDING UP

Liguidator m'mmm in epecie ;

196, 'I'Ew any winding-np (whether quntar;, und:r supsrvision, of compulsoryd, miay wnhihc-z
mnﬁmﬂ a cxolnti but suljzcl to tf.lf:l]E_]'liS attached Lo any zre sferepec share capital, divide umim:
: xi-r«kl.ﬂ "m‘-.F p’utu[ thf: .15-%:*13 frr 1E1c C-anrmﬂv md m.r_.r wﬂ.h Llr' llke *&nclmn, v*stw

INDEMNITY AND RESPONSIBILITY

 indemnity :

Seetion 201 of the Ad, every Dircetor, Managing Dircctor, Manager.
e Corpaty "-‘.l!ﬂll b ndcnmaﬁﬁ 'Hgmﬂif &fl}.-' Ity incurred by kim i in

criminal in which mdgmmt s grvm in his f"{‘mllr ot in which 5 heds

v tnder Section 633 of The Act in which relief is aiven to him by the

l

Mot responsible for ac

TER.. Subjert fip f'-‘r- the Act, no Director, Mapaming Birector of other Officer of
ilie Conmpriny ﬁlw]lhc]?.&tﬁf “__;éi : ‘ar defaults of any viher Ditertor o Oliicer, o for oitine
1L Ty TECEipE i nther ﬂh’ .__ 3 Toss ot expease heppening to the Company throuh insuileizney
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